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SECOND YEAR. CINCINNATI, EVERY OTHER THURSDAY, APRIL 28, 1898, $2.90 Per Year 


15 Cents a Copy 


The Leading Fire Insurance Company of 2 Ame rica. Rp ty te 
.7 [a ceo WwM. B. CR President. erenn | Assistant Secretaries 
Cash Capital, - a ‘ 4 Northwestern Branch,) WM. H. WYMAN, Gen’! Agt. 

P 5 4,000,000 00 Omaha, Neb. | W.P.HARFORD, Ass’t Gen’! Agt. 
Cash Assets, - - - 12,089,089 98 

i ala atin atl Pacific Branch, |} BOARDMAN & SPENCER, 
Total Liabilities, - - 8,655,370 62 San Francisco, Cal. | General Agents. 
Net Surplus, - - - 4,433,719 36 : 

ae a Inland Marine ) CHICAGO, ILL., 145 La Salle St. 

Losses Paid in 79 Years, - 81,125,621 50 Department. | New York, 52 Williams St. 


Western Branch: 


Atna Building, 413 Vine St, KEELER & GALLAGHER, General Agents. 


PROTECTS ITS LOYAL LOGAL AGENTS. NO OVERHEAD WRITING. 


“AMERICAN THROUGH AND THROUGH.” 

















Continental Fire Insurance Co., 


CONTINENTAL BUILDING, +6 CEDAR ST., NEW YORE City. 


“The Leading Fire Insurance Company of the World.” EF. BEDDALL. Mer. 
ROLLA V. WATT, Mer. 9 GM. COIT, Ass't Mar 
‘or 7 , "9 
Pacific Coast I t lifo For 
wt Washington, Utah, ldshoand Arnona’ FIRE —— TORNADO. THE STATE OF NEW YORK. 


ROYAL INSURANCE BUILDINC 
SAN FRANCISCO, CAL. i) Wall Street, NEW YORK. 


JNO. TENNEY, Mer.. GEORGI P. FIELD E. B. COWLES 
R. EMORY — Ass’t Mer. FIELD & COWLES, Megrs., 
for ‘ 
Pennsylvania, New Jersey, Delaware, Mary- For 
land, Virginia, N. Carolina, Dist. of Massachusetts,Connecticut, New Hampshire 
Columbia, West Virginia. Rhode Island, Vermont, Maine 


ROYAL INSURANCE BUILDING, 85 WATER STREET, — 
306 Walnut Street, PHILADELPHIA. BOSTON, MASS 
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BARBEE & CASTLEMAN, Megrs., 


For 











Western menieabeens = tain, Ohio, Indi- 
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ana, Michigan, Iowa, Kansas, Missouri, MANACER em. Southern Department — Kentucky, Tennes- 
Minnesota, Wisconsin, N. Dakota, S. Da- CHARLES H LAW see, Georgia, Florida, South Carolina, Ala- 

| kota, Nebraska, Colorado, Wyoming. . 9 CINCINNATI BRANCH, |  bama, Mississippi, Texas, Arkansas, Lou- 

ROYAL INSURANCE BUILDING, , isiana, Oklahoma, Indian Territory. 
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169 Jackson Street. CHICAGO. South-east Cor. Third and Walnut Sts. | LOUISVILLE, KV. 




















1851. LSo7: | 


FIRE UNDERWRITERS AGENCY 
National nadine Company, 


OF CINCINNATI. 


GENERAL INSURANCE---STATE OF OHIO ONLY. 


G. W. POHLMAN, E. 
PRESIDENT. 


W. BURNET, 
GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 





1829. 1897. 

‘“OLDEST IN THE WEST.” 
INCINNATH cosesss 
COMPANY...... 


Resident Agents in the Principal Cities of Ohio. 


R. T. BONSALL, Pres. L. L. TOWNLEY, Sec’y. 


CINCINNATI, OHIO. 


| Columbia 
INSURANCE COMPANY 


OF DAYTON, O. 


OPERATES GENERALLY IN OHIO. 


E. M. THRESHER, S. 2. 


President 


TEUTONIA 


Fire Insurance Company, 


GUNCKEL, 


secretary 


OF DAYTON, OHIO. 
ASSETS, , ; $517,726.46 
: LIABILITIES (including Re-insurance Fund), 81,585.90 
' NET SURPLUS, 336,136.56 


EDWARD PAPE, President. T. A. LEGLER, Vice-Pres't. 
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P. W. CADMAN, Gen. Agt. | 


| 


Cincinnati Underwriters 


J. LINXWEILER, JR.. Sec’y. | 


18S82°7. 


! INSURANCE 


BROADWAY COMPANY. 


OF NEW YORE. 





Assets 
Capital 
Net Surplus 


$280,318.00 
200,000.00 
58,037.00 


G. W. POHLMAN, General Agent 


FOR OHIO. 
No. 21 E. THIRD STREET, CINCINNATI, O. 


Cc. B. FUNSTON, Special Agent, 
Columbas, Ohio. 


Cooper 


Fire Insurance Company 


OF DAYTON, O. 


C. D. MEAD, 


Vice-President. 


W. P. CALLAHAN, CuHAs. W. SCHENK, 


President. Secretary. 


COMPOSED OF 
EUREKA 
Marine Insurance Co. 


ORGANIZED 1564. 


CAPITAL $100,000. ASSETS $290,182. 
SURPLUS $191,199. 


SECURITY 
Fire Insurance Company. 


ORGANIZED 1881. 


CAPITAL $150,000. ASSETS $271,759. 
SURPLUS $186,910. 


Fire and 


COMBINED STATEMENT. 


Capital $250,000. Assets $561,941. Surplus $378,109. 


F. A. ROTHIER, President 


ADAM BENUS, Secretary Cincinnati, Ohio. 


ORGANIZED 1838 
THE OLD 


COMMERCIAL INSURANCE COMPANY, 


Cincinnati, Ohio. 


A Home Company by and tor Home People. 


The ‘‘Commercial’’ has stood the test of time 
for FIFTY YEARS. 
JOHN A. TOWNLEY, PresIDENT. J. 


W. McCorp, Secretary. 
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Combined Assets, $1,344,147.49. Surplus, $888,865.60. | Wavrer S. Eppy, President. J. P. SHERIDAN, Secretary. 


sn Aieopebian> Sonny Valley Fite & Mating 


= THE 





“ ANNEX.” PROVIDENCE: Rl. WRITING. INSURANCE COMPANY, 
, ° Composed of the Equitable Fire & Marine lnsurance ©. ° SAGINAW. > . : m MICHIGAN 
—3x—!— and Merchants Insurance Co. 
r The Companies composing this «‘Association’’ do not issue CASH CAPITAL, : $200,000. 
their individual policies in the same territory. Assets, January 1, 1897 $303,252.69 
Liabilities (including capital 260,476.60 
Net Surplus $42,776.09 


HONEST LOSSES PAID ON SIGHT. 


Rock ford Insurance Company, 50th ANNUAL STATEMENT UNITED STATES BRANCH 


OF ILLINOIS. 


SUMMARY OF THIRTY-FIRST ANNUAL STATEMENT Liverpool & London & Globe 


Ohio Standard 





DECEMBER 31, 1897. INSURANCE COMPANY. 
Gross Assets ‘ $1,173,261 31 
Cash Capital $ 200,000 00 
asadienem Inexpired Policies 651,572 72 - - - 
teen red fovea gt a oes Claims rene 60 U. S. Cash Assets, $9,681 ,864.22 
Net Surplus . 240,928 99 | Liabilities, - - - - - = 5,195,767.17 
$1,173,261 : 
TO OHIO AGENTS: en Surplus, - - - - - - 4,486,097.05 
The Rockford desiring to be very generally represented 
throughout the State, invites correspondence from Agents at all UNITED STATES BRANCH: 
desirable points. Address, William and Pine Streets, New York. 
CHAS. E. SHELDON, Sec’y, 
L Rockford, Il. Cincinnati General Agency: Gor. Third and Main, Cincinnati, 0. 


J. W. CHAMPLIN, eresivent W. FRED. MCBAIN, sec’y ano MaNaceR INSURANCE 
COMPANY .. 


MICHICAN’S __... 
| COLUMBUS, OHIO. 


LEADINC COMPANY. | 
WRITING A GENERAL BUSINESS THROUGHOUT OHIO. 


GRAND FIRE INSURANCE Agents Wanted in First-Class 
COMPANY Unoccupied Towns. 
5 
RAI IDS GRAND RAPIDS, MICH. P. HUNTINGTON, Pres H. O’KANE, M. F 


Vice-President and Manager 








. GRIM, Sec’y 


A SUCCESSFUL Live-Stock Company. The Largest Fire Insurance Company in Germany. 


i Oe: oo eS 
; LIVE STOCK INSURANCE co. Magdeburg Fire Ins. Co. 


CRAWFORDSVILLE, IND. ; OF MAGDEBURG, GERMANY. . 
OHIO AND INDIANA ONLY. P. E. RASOR, United States Manager. AD. DOHMEYER, Ass’t Manager. 
$380,000 in Losses Paid i AD 
ACTUAL CAPITAL, $100,000. % Past ang agama FREDERIC P. OLcortT, President Central Trust Co., of New York. 


She etaest. t REE ee ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, New York. 
dest, Largest an vm « ‘ z AV ‘ Ps , c 4 4 2 . 
) <a yal General Live Steck Insurance WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynderse, Coun- 
Company iv the United States. sellors-at-Law, New York. . 


The ONLY Company that has demonstrated a SUCCESS at the LIVE STOCK 


ape 1 GEORGE M. LOVEJOY, General Agent for Western Sates, 
_ Policies cover death from any cause, including transportation. Special attention : 71.45 . — 
given to insurance of animals for track purposes” aes _ : Rialto Building, CHicaGco, ILL. 
Local and Country Agents Wanted. FRED. RAUH & CO., Agents, CINCINNATI, OHIO. 
r ‘ 
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ASSETS (Market Values), 
Jan. 1, 1898S, $63,649,749.84 

LIABILITIES, N. J. & N.Y. 
Standard, $58,864,824.60 
| SURPLUS, . . %4,784,925.24 


Policies Absolutely Non-Forfeit- 


able After Second Year. AMZI DODD, 





> ia T > ¢ > »roetic . 
WANTED Relia le and energetic President. 
Agents. ... For particulars, address the 
Company direct, or either of the State \ 
Agents, whose name, address, and terri- EDMUNDS & JOHNSTON, 


tory are given herewith State Agents for Michigan. 
Office, Campau Bldg., 


DETROIT. 








utual Benefit 


LIFE INSURANCE 
COMPANY, 
NEWARK, N. J. 





IN CASE OF LAPSE the Insurance 
is CONTINUED IN FORCE as long as 
the value of the Policy will pay for; 
cr, if preferred, a Cash or Paid-up 
Policy Value is allowed. After the 
second year, Policies are INCON- 
TESTABLE, and all restrictions as to 
residence, travel or occupation are 
removed. 





The Company agrees in the Pol- 
icy to Loan up to the Cash Surren- 
der Value, when a satisfactory as- 
signment of the Policy is made as 
collateral security. LossEs paid 
immediately upon completion and 


L. D. DREWRY, 
approval of proofs. 


State Agent for Ohio, 
Office, The Pike Bldg., 
CINCINNATI. 











roviden Savings © ije 


ssurance Secie yg 


LE pwarp VV. Scott.PresiDenT. 


Vue Best Gompany ror Poucy HouwerRs ann Acents. 


Suecessrur Acents,ano Gent .cmen Stewie Remunerative Business Connections. 
may Apery to tHe Heao Orrice.or any or Tre Society's Genera Acenrs. 


——_—FRN- 
MUTUAL | |b E INSURANCE Co. 
OF KENTUCKY 


Hon. CHAS. D. JACOR, President. 
wM. W. MORRIS, Secretary. 


Home Office, - - 


Assets December 3lIst 1896 

Surplus, 4 per cent oat 
Surplus,4% percent.  ...... 
Total Death Claims and Endowments Paid.. 


GEO. W. MORRIS, V-President. 

DAV. MERIWETHER, Treas. 
Louisville, Ky. 

. .$2,703,032 12 
253,871 60 


$200,000 in Bonds deposited with the State Treasurer for the 
Benefit ofall Policy-holders. All claims paid promptly upon receipt 
and approval of proof of death. 


ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 
Pike Building, - CINCINNATI, OHIO. 





Ordinary and 
Industrial 
Profit-Sharing 
Life Insurance Policies. 


$50,000 to $15 
On Every Approved Plan. 


if yHAS THE 


STRENGTH ‘OF 


AGENTS WANTED. 
THE PRUDENTIAL INSURANCE CO. OF AMERICA. 


JOHN F. DRYDEN, President. 
Home Office, NEWARK, N. J- 
HENRY BOHL, Supt. of Agencies, Ohio and indiana, COLUMBUS, OHIO. 





418,871 60 | 
. 2,785,793 64 | 


The Prudential 


| AGENTS WANTED, with or without experience. 


Western and Southern 


LIFE INSURANCE COMPANY. 


OF CINCINNATI, OHIO. 


PAID-UP CAPITAL, . ° ° $100.0C00.00. 


FRANK CALDWELL, President. 
W. J. WILLIAMS, Secretary. 


== GOOD LIVE AGENTS WANTED. 


THE AMERICAN UNION 
LIFE INSURANCE COMPANY, 


OF NEW YORK. 


M. M. BELDING, Pres’t CHAS. C. WHITNEY, Vice-Pres't and Mgr 


JOHN NAPIER, Sec'y 


o~_- 


The report of the New York State Insurance Department of 
its examination of the Company, completed in November, 1897, 
in addition to certifying to its solidity, says: 

‘*DEATH LOSSES AND CLAIMS have been promptly paid, 
and the Corporation’s affairs have been administered STRICTLY 


WITHIN THE REQUIREMENTS OF THE INSURANCE LAW OF 
THE STATE.”’ 


HOME OFFICE, 5, 7,9 & 11 BROADWAY, NEW YORK CITY. 





Liberal contracts. 
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Every OTHER THURSDAY. 
$2.00 PER YEAR. 
E. JAY WOHLGEMUTH, EbirTor. 


THE OHIO UNDERWRITER CO., Publishers, 


AETNA BuiLoing, 413 Vine STREET, CINCINNATI. 


16 Cents Per Copy. 


ENTERED AT THE C'NC NNATI POST OFFICE AS SECOND-CLASS MATTER 








ADJOURNS SINE DIE. 


The legislatyre has adjourned. Tuesday, as 
the clock struck the hour of twelve, it drew its 
last breath, and its power for injury or good to 
insurance interests ceased. ‘‘The evil that men 
do lives after them; the good is oft interred 
with their bones.’’ Let us hope that there may 
be found in the acts of the recent legislature 
enough good to enable us to forget the evil. 


LARGE LINES. 


The Weekly Underwriter, on the question of 
large lines, says the law should not regulate 
lines in any case. ‘*Companies,’’ says that 
paper, ‘“‘are apt to err on the side of caution 
always. The president of one of the large 
American companies not long since asked the 
writer what he supposed was the average 
amount of policies written by that company, and 
told us that it was about sixteen hundred dol- 
lars. ‘This certainly is not excessive.”’ 

In another article the Weekly Underwriter 
refers to the movement in Ohio to enact legisla- 
tion restricting companies from writing a larger 
line on one risk than 5 per cent. of the paid-in 
capital; or, in the case of foreign companies, of 
their United States deposits. The / uderwriter 
says : 

‘The smallest New York company, under 
such a law, would be able to write as large a 
line as the Liverpool and London and Globe, so 
that we doubt the advisability of putting upon 
the statute books any law of this kind. In fact, 
it is a very doubtful kind of legislation which 
undertakes to limit the amount of business 
which anyone shall do, in order to distribute it 
around. We suppose, however, that any absurd 
thing in the way of legislation which has behind 
it a suggestion of patriotism just now will go.’’ 

A New York company with $200,000 capital 
can, if this proposed bill becomes a law, write a 
line on one risk of $10,000. As the Weekly 
Underwriter says, the L. & L. & G. could also 
only write $10,000. ‘If the average line of a big 
company is $1,6 0, is not $10,000 large enough 
fora maximum line? On the Weekly l'nder- 
weiter’s hypothesis it would be, but we do not 
think so. If, however, the L. & L. & G.'s 
United States deposit is only $200,000, the law 
should hardly be made to provide for that. _ It 
is recognized that a foreign company’s deposit 
in the United States is in lieu of capital. If it 
has only a small deposit, why should it be given 
the advantage over an American company in 
this regard? However, this is of very little 
moment, as the L. & L. & G. or any other for- 
eign company can easily make the necessary 
deposits. Any large toreign company can easily 
make a United States deposit of say $500,000. 
This would give a writing capacity of $25,000. 
It is a very exceptional case where one 
company should carry more than $25,000 on one 
risk. As the Weekly Underwriter well knows, 
the bill is aimed at those companies that 
are not averse to swallowing the entire line on a 








large plant and reinsuring it either in Europe or 
America, thus defrauding the local agent out of 
his commission, as well as taking the business 
away from legitimate agency companies whose 
policy is to recognize their local agents in all 
things. Whatever the Underwriter may think, 
most insurance men are disposed to protect 
those companies so far as possible. Take the 
very company cited by the Weekly Under- 
writer. This week a complaint is filed in 
Michigan with the insurance department that 
the L. & L. & G. wrote the Tamarack mine 
business, it is understood something over 
$500,000, in violation of the law providing that 
no,line shall be written on one risk in excess of 10 
per cent. of the capital or United States deposit. 
While of course a mine property extends over a 
considerable area, in the insurance on the Tam- 
arack mines there are ‘still separate risks cov- 
ered under the L. & L. & G. policies in excess 
of $20,000. At least we presume there are, or 
the complaint would not have been filed. Before 
this year the Tamarack mines were carried by 
any number of companies, each local agent of 
course being recognized. While the local L. & 
L.. & G. agent at Houghton signed the policies 
it is well underetood his compensation was 
nominal compared to 15 per cent. commission. 
We repeat, there are few companies doing busi- 
ness in Ohio, and fewer local agents, who would 


not like tosee the 5 percent. limitation measure 


as proposed become a law. 
THE 


NEW ASSESSMENT LAW. 


The Robertson bill, which has passed both 


| houses of the Ohio legislature, is the most im- 





portant legislation ever enacted on the subject 
of assessment life insurance by auy state. There 
is no doubt but that it is entirely too broad an 
interpretation of the rights of natural premium 
companies. We believe some of its provisions 
are so liberal that they may prove ruinous to 
the cause of natural premium insurance. While 
the advocates of that plan have very skillfully 
maneuvered the bill, and have succeeded in 
having it passed in practically its original form, 
it is a question if they have not overstepped the 
bounds of prudence and given themselves too 
much freedom. It may be the old story of the 
man and the rope. We would not like to have 
seen the assessment companies barred un- 
conditionally from the state and were in favor 
of some kind of legislation that would legalize 
them on a ‘“‘pure ingurance’’ plan; that is, one 
that would allow them to write straight life pol- 
icies only, and guarantee no surrender values. 
We think there is a field for natural premium 
companies along this line. But under the new 
law, we will soon have them issuing all kinds of 
unscientific and top-heavy contracts, which 
may drag the system down to hopeless ruin in 
the end. However, associations moderately 
and conscientiously managed, will have a better 
show under the new law, and the state may 
benefit in this direction. 


SMALL ACCIDENT ASSOCIATIONS. 


The National Accident Society of New 
York inaugurates something of an innovation in 
issuing a special $2,000 death and $15 weekly in- 
demnity policy at a cost of $6 per year, payable 
in quarterly installments of $1.50. The Society 
announces that its new form is particularly 
adapted to clerks and low-salaried people who 
cannot afford the regular $5,000 combination 
policy. The society accepts women on this 
plan and recommends it particularly to sales- 
ladies and also to all riders of the wheel. On 


the whole this is a sensible plan for the Na- 
tional, as a small association, only it has made 
the mistake common to its kind of charging too 
$2,000 death and $15 weekly 


small a premium. 


indemnity cannot be carried at $6.00 a year un- 
less the policy contract is full of restrictions, 
which is the case with the National’s regular 
form at least. The departure of issuing smail 
policies, however, is a good one for the National 
to follow and it would be better for its members 
if $2,000 was the maximum line on all forms. 
We would not give 25 per cent. on the ordinary 
$10,000 claim under the National's policies. 
When the National or any other small assess- 
ment accident concern pays a $10,000 claim, it 
is because there is absolutely no hinge, real or 
imaginary, on which to hang a contest. We 
should estimate that nine out of every ten 
$10,000 claims against the ordinary small asso- 
ciation are contested. As we have stated previ- 
ously, when an open and shut, bona fide $10,000 
claim is putin, and no compromise is possible, 
it is pretty liable to mean that the defendant 
concern will go out of business. Witness the 
Globe Accident of Indianapolis. It is certainly 
true that there should be some regulation on the 
statute books of the various states, providing for 
maximum policies in proportion to the surplus 
or emergency fund of the association. 


THE MANHATTAN FIRE. 
The change in the management of the 
Manhattan Fire, by which P. B. Arm- 
strong is out of the presidency, probably 


means another complete change in the policy of 
this much-managed company. Three moves are 
said to be as bad as a burn-out, and we imagine 
it is much the same with the Manhattan. While 
the management before that of Mr. Armstrong 
was probably unsatisfactory in some ways, it 
certainly did succeed in planting a desirable 
agency force. In this section the company was 
represented generally in the best offices. But 
its vacillations have affected its standing with 
the agents and it will probably have a hard time 
finding suitable representation. The flop of 
Mr. Armstrong, it appears, will prove his final 
one of any importance. Like so many men of 
a vigorous, brilliant temperament, who sooner 
or later lose their ‘‘grip’’, as it is termed, Mr. 
Armstrong will probably not be much of a fac- 
tor in the future. Since returning from Cali- 
fornia he has done nothing to command atten- 
tion beyond regaining the presidency of the 
Manhattan, and efter he got that he could not 
keep it, Insurance is transacted differently now 
from the time of seven years ago. 
THE “COUNTRY”? AGENT. 

In response to a circular letter soliciting sub- 
scriptions to the OHIO UNDERWRITER, the fol- 
lowing is received from an agent in one of the 
smaller towns, who is trying to do business as 
an insurance agent and not as a lawyer, farmer 
or grocery man. There are others: 

When dwelling risks are cut to 40 per cent for 
3 years it does not leave much profit for taking 
papers -it takes all I can earn to keep up our 
home and I have my full share, but af the rates 
there is no money in the business here. My 
competitors are bankers, lawyers, and the 
remainder rely on relatives for support and it 
makes no difference with them if rates are cut. 
This sounds harsh and bitter but it is just as I 
feel. I do not think companies ought to allow 
their agents to misrepresent and cut as they do 
here. I ought not to write this to you, but per- 
haps it will explain why I cannot take the 
paper or directory as I would like. The copy 
sent was very interesting—thank you for it. 


Arthur Frith, local agent of the Travelers’ at 
Lorain, Ohio, has been made a special agent, 
and he will travel in the counties of Lorain, 
Medina, Huron, Sandusky, Erie, Seneca and 
Ottawa. He will continue to reside at Lorain. 
Mr. Frith has done good work as local agent at 
Lorain. 
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SEEN FROM CHICAGO, 


THE SINGLE AGENCY FIGHT. 

It seems to be the general opinion here 
that Kansas City and St. Louis are playing 
a losing game in the single agency fight. 
The Kansas City agents pledged each other 
that they would resign all companies hay- 
ing more than one agent there after April |. 
The truth is that they have not done so, at 
least such is the case with many. Several 
companies are receiving business from two 
agents in the city the same as usual and 
there seems to be no disposition to actin 
accord with their agreement. Some, it is 
true, have resigned the dual agency com- 
and have forced the sole agency 
system on their companies. Managers in 
Chicago while in sympathy with the prin- 
ciple are not willing to be dictated to by 
their agents. Many companies are willing 
to take up their dual agents if others will, 
but they fear if they take such action that 
other companies will come in and gobble 
their business, The St. Louis men have 
practically lost their cause already. Man- 
agers did not take well to the action of the 
St. Louis agents in forcing through the city 
council the ordinance taxing companies $100 
for each agent. It is a plain game to at- 
tempt to force companies to reduce their 
represention, but the companies regard it 
as an unfair attempt on part of the agents 
to increase the expense. A delegation of 
the large cities committee was in St. Louis 
this week investigating conditions there. 
The single agency movement will only be 
taken into consideration as a side issue in 
the deliberations of the large cities commit- 
tee. It recognizes insurrection at St. Louis 
but will not grant a free government. The 
single agency movement is in the air how- 
ever, and it is only a question of time when 
companies will have to meet the desires of 
their agents. They do not relish the thought 
that agents are endeavoring to force them 
to act. 


panies 


A. C. STOCKER’S ENTERPRISE. 

Underwriters have been considerably 
amused at the announcement of the organi- 
zation of the American Manufacturers In- 
surance Company projected by the notorious 
A.C. Stocker. Stocker secured a number of 
subscribers in the Northwest to organize a 
company of $200,000 capital stock and $100,000 
net surplus. It was understood that Stocker 
was to be general manager and secretary 
and have free lance in running the concern. 
The report was given out that the head- 
quarters was to be in Minneapolis. Stocker 
got out his anouncement of the organiza- 
tion of the company and the notice of the 
removal of his firm to Minneapolis. He had 
the daily press to herald his new enterprise. 
Stocker was a trifle premature. After he 
had gotten out his announcement, he went 
to Minneapolis to meet his stockholders for 
the first time together. He soon discovered 
that he did not have things his own way. 
He wanted the headquarters to be in Chicago 
but he fourid he could not pull that string. 
Then the stockholders began to hem in the 
projector by moving that there be a general 
agent at Minneapolis granted with certain 
authority. Stocker tried by every means 
possible to work affairs his own way but 
could not succeed. He fonnd he had a strong 
element against him who evidently wanted 
some steady man to curb him. What Stocker 
will do now is hard to tell. He states he will 
not go to Minneapolis as he can not afford 
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to sacrifice his brokerage interests here. He 
intimates that he will endeavor to get con- 
trol of the opposing stock and put it in hands 
that he can control. Mr. Stocker announced 
that while the company had not applied for 
admission to the Union yet it would observe 
tariff rates. Union members are speculat- 
ing on the number of votes he would prob- 
ably get if he would apply for admission to 
that organization. Tariff rates and Stocker 
are asan unholy a mixture as could possibly 
be imagined. 
WHEELING MATTERS. 

The trouble in Wheeling, W. Va., was 
shortlived. Last autumn when Secretary 
Dudley of the governing committee of the 
Union went there, he succeeded in making 
a compact with the local companies. Affairs 
in the state had been playing fast and loose 
for some time. All of commissions 
were being paid and matters were in a bad 
way generally. The Wheeling companies 
and the general agents in the State agreed 
to put their business on a 15 per cent com- 
mission basis if 90 per cent of the companies 
doing business in the state would agree to 
the same. The signatures of the required 
number were obtained and the Wheeling 
companies were satisfied. It was not long 
before they began to violate the agreement 
on various pretexts although every attempt 
was made to get them into line. Finally 
the governing committee grew weary of the 
line of procedure it had been following and 
rates were declared off at Wheeling. This 
soon brought the local companies to time, 
so they promised faithfully to observe proper 
practices if the rate order was rescinded. 
Thecommittee at once recalled the reduction 
ukase. 


sorts 


PENNSYLVANIA STAFF MEETING. 

President R. Dale Benson of the Pennsyl- 
vania Fire has been here for several days 
in company with W. J. Dawson, superin- 
tendent of the agency department. Man- 
agers C. H. Barry and John H. Davis took 
advantage of the occasion to have all the 
specials at the Western office to meet the 
officials. Col. Benson is one of those genial 
gentlemen that the field men enjoy meet- 
ing. The managers gave a banquet at the 
Union League Club which was a most de- 
lightful affair in every particular. The 
specials present were: D. W. Redfield, Chi- 
cago; John G. Wetzel, Dayton, Ohio; Wm. 
C. Brown, St. Louis; W. M. Gregory, To- 
peka ; B. H. Hornby, Davenport, Iowa; Louis 
A. Lent, Indianapolis; John R,. Hall, Min- 
neapolis; Grant R. Brown, Chicago. 

THE MILWAUKEE FIRE. 

Theis Bros., general agents of Wilkesbarre, 
Pa., have received the general agency of the 
eastern department, including West Virginia, 
of the Milwaukee Fire Insurance Company, 
the annex of the Milwaukee Mechanics. It is 
stated the Milwaukee Mechanics organized its 
‘“‘“German Underwriters’? some months ago, 
chiefly for the benefit of Theis Bros., who have 
the eastern department. There are various 
suppositions asto how the Milwaukee Fire came 
to be organized. It is said by some that it was 
organized chiefly for reinsurance purposes for 
the Milwaukee Mechanics; that the latter com- 
pany has paid large sums to eastern and foreign 
companies for reinsurance, which proved very 
profitable, and the stockholders wished to keep 
the money at home. Another statement is that 


the primary idea was to take over the business 
of the Western Underwriters, but as the manage- 
ment of that company inclined to the German 


of Freeport, the deal fell through; particularly 

as the Milwaukee Fire promoters wasted two 

days deciding as to what name to adopt. In the 

meantime, the Western Underwriters organiza- 

tion was completed. 
THE ARMOUR LINE. 

Local agents consider that they have won a 
victory in practically forcing Armour to place all 
his business direct as has been the case hereto- 
fore. Last week he arranged with Fred S. 
James & Co. to handle the elevator and grain 
business. The building insurance amounts to 
$1,000,000, and the grain line varies but runs 
into the millions. This change from an 
old established custom caused much critscism 
on part of the locals. Under the new arrange- 
ment they would receive 10 per cent, whereas 
they had secured 15 before. Armour’s insur- 
ance man handles all the business in this coun- 
try and Canada, so the new man was intended 
to relieve him of a burden, as he had too much 


todo. The James agency placed some building 
insurance Saturday, and intended to begin 


on grain Monday. When the new scheme be- 
came known several agents went to Armour and 
told him that while they were willing to take 
insurance through Fred S. James & Co., yet 
they did not think it right to disturb the old 
plan and deprive them of 5 per cent commis- 
sions. So much pressure was brought to bear 
that he rescinded his order and the business 
will remain as heretofore. The locals thought 
the new plan was an entering wedge and that 
the stock-yards business would follow in the 
same way. Armour evidently did not want to 
antagonize the agents. He feared they would 
grant him no more concessions or favors in the 
board. He desires to keep in line with the in- 
surance interests. There has bet n an antipathy 
againt a large direct line being swung to one 
agency. It cropped out when R. S. Critchell & 
Co. and R. A. Walker & Co. got the John V. 
Farwell line. Several agents combined and 
agreed not to write it, but the two agents have 
managed to handle it successfully. This has 
caused others to figure on capturing direct lines, 
but the outcome of the Armour deal may mili- 
tate against such a future attempt. 
STATE INSURANCE COMPANY. 

There are rumors affecting the State Insur- 
ance Company of Philadelphia, chiefly on ac- 
count of its connection with R. F. Loper of the 
failed Guarantors, and the Peoples Bank of 
Philadelphia. Four hundred and three shares 
of the State’s stock are among the assets of the 
Peoples bank, and are supposed to have been 
furnished as collateral on a loan to Loper. It is 
now said Loper paid nothing for the stock and 
the company will contend that it was an over- 
issue, and therefore worthless. The State has 
peculiar methods of doing business, and while it 
has recently abandoned its trust business it still 
acts as manager for a department of the Sun 
Life of Canada. It has been hinted that the 
managers have a commission contract, which 
usually results in being a poor thing for a com- 
pany. When the State was organized, it is said 
to have pursued the plan of soliciting subscrip- 
tions to stock in return for placing its state and 
general agencies. The company’s progress will 
be watched with interest. 

UNION MATTERS. 

Secretary H. Stone, of the Security of Con- 
necticut, has tendered his resignation to the 
Union. This does not affect the western field 
which is managed by Secretary Sheldon of the 
Rockford. The resignation, however, covers 
Ohio and W. Va., the former at this juncture 
being a most important field as it contains two 
of the “excepted cities.’’ It is understood that 








Secretary Stone demanded that certain action 
be taken at Cincinnati and Cleveland and will 
possibly withdraw his resignation if his de- 
mands are met. It is learned that several of the 
Saratoga recruits are dissatisfied and some of 
them are leaders in theircontingent. The large 
cities committee will have to do something to 
satisfy them or there will be revolt. 


CHICAGO AGENCY'S TROUBLES. 

The local agency of A. R. Edwards is in 
serious straits. Some time ago Nathan Klee 
withdrew from the firm which was then Ed- 
wards, Klee & Co. Mr. Klee has gradually 
gotten about all the companies in the old firm, 
as Mr. Edwards has been neglecting the busi- 
ness. Edwards has no companies left save a 
telephone connection or two. He owes Mr. 
Klee about $5,000 and is involved in several 
other direections. He is in debt to several 
local agents. Mr. Klee has been appointed re- 
ceiver of the old firm of Edwards, Klee & Co. 
Mr. Edwards was once a leading agent here 


and had a fine line of business, which is 
gradually going away from him. He was 
formerly city manager of the Queen. , This is 


the first agency of any note that has been 
forced into an assignment for some time. 


AT MILWAUKEE. 

Managers expect some trouble at Milwaukee 
owing to the two or three outside agencies. 
The main one is Chr. Schroeder & Sons. It and 
the others have been bushwhacking and cutting 
rates for quite a little time. A committee will 
soon go there to investigate conditions and 
take the necessary action. Otherwise condi- 
tions in that city are in fair shape. 


THE MANCHESTER AND MR. EUSTIS. 

Truman W. Eustis has just celebrated his 
first anniversary as manager of the Manchester, 
and on that occasion was the recipient of several 
tokens of esteem from employes and other 
friends. He has also just been elected one of the 
vice-presidents of the American of New York. 
When Mr. Eustis took charge of the Manchester 
it came to him from the famous James Glen 
regime, It was in a most deplorable state as far 
as the observation of obligations was concerned. 
Mr. Eustis has completely revolutionized its 
methods of doing business, and has won the ad- 
miration of his friends by the stand he has 
taken. It naturally meant the sacrifice of not 
a little business that had been gotten by some 
of Glen’s schemes. He putall his commissions 
ona fifteen per cent basis, where union rules 
required it. The last notable effect of this was 
the resignation of the local agency by P. F. 
Cameron & Co., because Mr. Eustis would not 
renew the old contract made with Glen. He 
also threw overboard the Citizens’ of St. Louis 
connection, which was merely used by Glen to 
forage around and get business which the Man- 
chester could not, without openly violating 
union rules, The Manchester would, however, 
reinsure this privateer business of the Citizens’. 
The companies observing good practices are 
glad to see Manager Eustis taking a high plane 
in his new capacity. He, with Assistant Man- 
ager James L,. Joseph, make as good a combina- 
tion as there is in Chicago, 
+ + 

The Western Factory Association held its 
semi-annual meeting last week. Little was done 
except to elect officers, as follows: President, 
Eugene Harbeck; vice-presideut A. F. Dean, of 
the Springfield; secretary, Geo. W. Blossom, of 
the Hartford. Executive committee—Eugene 
Harbeck, A. F. Dean, G. W. Blossom, John H. 
Law, H. C. Eddy, W. S. Warren, T. W. Eustis. 
There is now only one non-union company in 
the association, the American of Philadelphia, 
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as the Continental resigned some time ago. The 
members are anxious to know what course the 
Union will take as to sprinkled risks. At 
the St. Louis meeting the sprinkled risk 
committee was given longer time in which 
to complete its report. This committee 
will soon meet and discuss the subject as there 
is much dissatisfaction in Union ranks the way 
springled business is handled. Too much of it 
is getting away from the Union fold. As some 
companies do not write this class of business at 
the prevailing low rates, this question is difficult 
to handle, as these companies do not want to be 
assessed for a uniform scheme for which they 
are not benefitted. Some new plan, however, is 
certain. 


GRAND RAPIDS WITHDRAWS. 


Other Withdrawals trom Western 
May Take Place. 


A week ago last Monday Secretary W. Fred 
McBain, of the Grand Rapids Fire Insurance 


Company, forwarded his resignation as a mem- 
ber of the Western Union. The news has been 
suppressed for several days for some reason or 
other. It is also stated that Goodwin, Hall & 
Henshaw, of Chicago, representing as managers, 
the Western department the Union Assur- 
ance Society, Law Union & Crown, State Fire 
of Liverpool, Citizens’ of New York, Virginia 
Fire & Marine and Victoria Fire of New York, 
liave either already resigned or will hand in 
their resignations shortly. While Secretary 
Sheldon of the Rockford has not resigned, nor 
are there rumors of his doing so, some look on 
it as significant that the Security, of which he 
is general agent for the West, except Ohio and 
West Virginia, has resigned through Secretary 
Mason for the territory not handled by Mr. 
Sheldon. The State of Illinois, which is said 
to be in close touch with other Illinois compa- 
nies, resigned some time ago. There are rumors 
that other members of the Union have resigned 
whose names have not been given out. Secre- 
tary McBain’s resignation, as secretary of the 
“steering committee’ which induced the ‘‘new 
element ’ to enter in a bunch at the Saratoga 
meeting, is an important act, and this probably 
had something to do with the fact of the news 
being suppressed. Mr. McBain’s action was not 
unconsidered, and it is said it was taken on the 
decision of the board of directors of the Grand 
Rapids. The reasons are said to be largely on 
account of numerous instances of bad faith in 
the way of agents’ compensation by many of 
the old standard union companies. It is also 
stated that the union has done little or nothing 
to carry out its obligations assumed at Saratoga 
a little less than a yearago. If the large cities 
committee does not take decisive action, and 
the other current questions are not taken up at 
once, there will undoubtedly be a large with- 
drawal from the ranks of the organization. 


THE MICHIGAN-WISCONSIN FIGHT. 


While Campbell and Fricke Dance, the Com- 
panies Pay the Piper. 


LANSING, MicH., April 25, 1898.—The war 
between Insurance Commissioners Campbell and 
Fricke has assumed a new phase, the North- 
western Mutual Life having taken a hand in the 
fight. It will be remembered that Commissioner 
Campbell threatened to revoke the license of 
the Northwestern Mutual unless it paid the sum 
of $5,958 into the treasury of the State, this be- 
ing the same amount that the Standard Life and 
Accident of Detroit was compelled to pay to the 
state of Wisconsin. Commissioner Campbell 
has been enjoined from carrying out this threat 
and May 2nd has been set as the day when the 


| 
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case should be heard and cause shown why a 
permanent injunction should not be issued by 
which he would be prohibited from attempting 
to collect the above or any other amount, and 
from revoking the Northwestern’s license to do 
business in this state. The case will come be- 
fore Judge Swan of Detroit and it will be inter- 
esting to note the outcome 

The bill sets forth that the Northwestern was 
organized under the laws of Wisconsin in 1857 
for the purpose of conducting a life insurance 
business, and ever since has been exclusively en- 
gaged in that line of insurance in Wisconsin and 
Michigan and many other states. It sets forth 
that it was admitted to do business in Michigan 
in 1864, that it has always complied with the 
laws of the State, and that since that time it has 
paid to the State of Michigan $179,778 in taxes 
assessed against it. The Standard Life & Acci- 
dent of Detroit was organized under the laws of 
Michigan in 1884 under Sec. 4243 of Howell's 
Statutes, and the bill alleges that though it was 
organized under the act governing life insurance 
companies it has never been considered or 

It is affirmed 
that according to the last printed report of the 
State Commissioner of Insurance the Standard 
is engaged exclusively in accident and employ- 
er’s liability insurance business. The Standard 
was admitted to do business in Wisconsin in 
1885 since which time, the bill states, it has car- 
ried on an accident insurance business in that 
State. Shortly prior to March 7, 1898, the 
Standard was required by the state of Wisconsin, 
to pay the sum of $5,958 for a license fee of 
$300 per year with interest for thirteen years 
prior to ISYS during which time it has been do- 
ing business in Wisconsin, which sum was paid 
in compliance with the request made by Insur- 
ance Commissioner Fricke of Wisconsin. The 
law under which the Standard was organized 
provides that whenever existing or future laws 
of any other state require of life insurance com- 
panies organized under the laws of Michigan an 
amount of taxes, licenses, etc., greater than the 
amount required from similar companies of other 
foreign companies doing business in 
Michigan shall be required to pay the same 
amounts. 


classed as life insurance company 


The fact is that Commissioner Campbell by 
virtue of his office has the power to grant to life 
insurance companies licenses to do business in 
Michigan, or to revoke the same for certain vio- 
lations of the insurance laws. 

The bill declares that it is of the greatest in- 
terest, both to the company and to the policy 
holders, that the Northwestern be permitted to 
continue to do business in this state. The con- 
tents of a letter which J. W. Skinner, Secretary 
of the Northwestern, received from Commis- 
sioner Campbell on or about March 8th, are 
given. The letter referred to the action of the 
State of Wisconsin towards the Standard. say- 
ing that the writer would be compelled to de- 
mand like fees. He stated, however, that he 
would not be compelled to make this demand 
unless the Iusurance Commissioner of Wisconsin 
made the same upon Michigan companies, the 
laws of this State being reciprocal, becoming 
mandatory only in case foreign states make such 
demands on Michigan corporations. A second 
letter from defendant was received by Secretary 
Skinner on March 3lst requesting him, under 
the statutes of Michigan to pay the same amount, 
or $5,958, which the Standard had to pay the 
State of Wisconsin. 

It is claimed that the Standard not being a 
life company the facts do not constitute a case 
for the application of the retalitory provision of 
the Michigan laws, and an injunction is asked 
to restrain defendant from attempting to collect 
the amount asked or any other amount, or re- 
voke orator’s license. 
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THE CO-INSURANCE CLAUSE. 

EDITOR OHIO UNDERWRITER:—I notice in 
the /usurauce Herald of April 21 a ‘*‘Question 
of adjustment’’ on the 80 per cent. co-insurance 
clause, in which the conclusions arrived at by 
the editor aro not correct according to my way 
of figuring. He says, taking a stock valued at 
$100,000, with 80 per cent. co-insurance clause 
and $50,000 insurance, that if the assured should 
sustain a damage loss of $25,000, the companies 
would be liable for only one-half, or 50 per 
cent. of it. Ido not understand how he reaches 
this conclusion. With $109,000 valuation and 80 
per cent. co-insurance clause the assured would 
be required to carry $80,000 insurance or pro 
rata with the companies any loss less than $80,- 
000, in the proportion that the amount of insur- 
ance carried would bear to the 80 per cent. or 
$80,000, and as he is carrying $50,000, or five- 


eighths of the required amount on a $25,000 ! 


loss, he would bear the deficiency three-eighths 

or $9,375, and would be entitled to $15,675, or 

five-eighths of his loss, and not fifty per cent. 

as the Herald informs its questioner and 

readers. SPECIAL AGENT. 
R. J. SMITH ON SINGLE AGENCIES. 

In an article on the single agency agitation 
in various localities in the country, Secretary R. 
J. Smith, of the Traders’ takes occasion to re- 
mark in Once in Awhile: 

Meanwhile, the Traders, having but oneagent 
in each city, looks on complacently, having no 
mushroom business to lose and no enemies to 
punish. The agents must not conclude, how- 
ever, that they are entirely blameless, Many 
of them readily accept of every company, or 
annex, that is offered them regardless of how 
many agencies the same companies may have, 
and they ought to know that there must be an 
end to the whole system, simply because it is 
wrong in principle and will soon break down of 
its own weight. 

Think for a moment how much better off an 
agent who has no annexes, no offshoots, ap- 
pendixes or other tail-enders, and no compa- 
nies which indulge in such schemes in his office 
is. His business is not apt to be disturbed by 
changes in other offices, who may get expira- 
tiods, etc. He not only knows the name of 
every company he has, but knows who is back- 
ing it, and itis a wise agent now who knows 
all that. 


++ ++ 


MAGDEBURG ON OVERHEAD WRITING. 

CHICAGO, April 20, ’98. Editor OH10 UNDER- 
WRITER:—It has come to our knowledge that a 
rumor has been going the rounds in the state of 
Ohio to the effect that the Magdeburg is writ- 
ing business in connection with a syndicate of 
foreign companies over the heads of its local 
agents. 

Appreciating the wide circulation in that 
state of your valued paper we would like to 
have you insert a little card or notice to the 
effect that our company positively denies the 
truth of said rumor, that the Magdeburg is not 
in any way connected with a syndicate of com- 
panies writing in Ohio, and does not in any 
manner write business over the heads of its 
agents. Very truly yours, 

GEO. M. Lovejoy, General Agent. 
++ ++ 
WOOD'S DOINGS AT CLEVELAND. 

Things in Cleveland have been running quite 
smoothly since the Ohio Inspection Bureau took 
charge of the making of rates, but the conduct 
of some as yet unknown member has stirred 
things up in a way which is liable to again open 
up the cut rate evil. It seems that a certain Mr. 








Wood has been soliciting business from several 
reputable houses at cut rates. He, however, 
delivers the policy at the correct rate and either 
has a rebate rider put on the policy or rebates a 
large share of his commission, The former 
theory seems the correct one, as it is said that 
the cut amounts to about 20 per cent. of the 
premium, and it is difficult to see how any 
agent could write the business and pay him a 
commission as high as that. The agent writing 
the business, if found out, will, no doubt, be 
severely dealt with. The meeting Tuesday will 
probably reveal who the party is. While not 
definitely known, it is thought that this man 
Wood is the same party who worked the agents 
in Milwaukee and Detroit for credit in a like 
manner and then skipped town. Whenin De- 
troit he was notorious as an undergrounder and 
handler of fake policies, such as the American 
Union Fire Association, and others. He also 
had the agency of the Globe of New York. His 
name is A. T. Wood. He left Detroit some time 
ago and has not been heard from since. 
INTERNATIONAL IN OHIO. 

The International of New York, the Germa- 
nia’s annex, has placed about 18 agencies in 
Ohio, and will plant only a few more. In Cin- 
cinnati, Cleveland, Toledo and Springfield the 
idea of giving the first agency to a new firm 
and placing the second with the regular Ger- 
mania agent, has been adopted. In Cleveland 
the first agency went to O. M. McAninch & Co., 
and the second to Kees & Co. In Springfield J. 
S. Elliott & Co. resigned their agency of the 
Germania and took the first agency of the Inter- 
national. Herbert M. Brooks’ agency has been 
made a sole agency, and he has also the second 
agency of the International. Barker, Frost & 
Co. get the first agency of the International. 


PECULIAR LOSS CASE. 

A rather singular and unusual circumstance 
occurred recently at Zanesville, which for a 
while looked as though it was going to be a 
hard nut to crack. A damage loss occurred to a 
clothing stock upon which the companies and 
assured could not agree as to measure of damage 
and the specials left it in that condition. The 
assured closed his store and sat down to wait 
for the companies to come to him. A number 
of the companies, becoming dissatisfied with 
the situation, cancelled their policies, paid 
return premium, and took receipts releasing 
them from any future liability beyond that 
of the loss in question. Assured secured new 
insurance to take the place of those cancelling, 
and before he could arrive at a settlement with 
the first companies and while his store was 
closed, a second fire occured. It then became 
a question of damage and loss sustained by the 
companies from the first fire and those interested 
in the second one. It was, however, amicably 
apportioned by the companies and the loss was 
settled. 

THE HUMPHREY LINE. 

CLEVELAND, O., April 16, 1898. Editor, OH10 
UNDERWRITER:—In the OHIO UNDERWRITER, 
under date of April 14th, 1898, under the head- 
ing, ‘‘Humphrey Line at Mansfield,’’ you make 
certain statements regarding our office having 
placed a line of insurance on the Humphrey 
Manufacturing Company of Mansfield, through 
the firm of Squire, Hahn & App of Cleveland, 
Ohio, at a rate of 75 cents, tariff being 95 cents. 
In reply we would suggest that it would be well 
for you to get the true facts in the case before 
shooting wide of the mark as you have, in the 
article above mentioned. 

We beg to say, that what insurance we did 
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Parsons, of Mansfield, who, in person, came to 
Cleveland for the purpose of placing this line 
with us, if we would accept it from him, he 
assuring us that it was business that was already 
on the books of Squire, Hahn & App, same 
being about to expire, and that he was assured 
on the part of the Humphrey Manufacturing 
Company, that if he could write said insurance 
at the same rate as quoted by Squire, Hahn & 
App, 75 cents, that they would be pleased to 
place it with him. He therefore placed all that 
he could in his own companies, namely: Man- 
chester, Rockford, Girard, Imperial, Western 
of Toronto, North British and Mercantile, Con- 
tinental, Westchester and German of Freeport, 
for a total amount of $36,800. We had nothing 
to do with the firm of Squire, Hahn & App in 
the transaction whatever. By publishing our 
letter, you will oblige, very truly yours, 
/ FRED. P. THomas & Co, 
-- += 
CINCINNATI WHARFBOAT CASE. 

The famous wharfboat case is now on trial 
before Judge Jackson, of the Superior Court, at 
Cincinnati, with the German American as de- 
fendant. Readers of this paper will, no doubt, 
remember the loss which occurred in August, 
1895, when three wharfboats were destroyed or 
badly damaged. The one owned by the Cin- 
cinnati Wharfboat Company, of which Commo- 
dore Laidley is President and General Manager, 
is the one in question, and is known as the 
Cincinnati wharfboat. The loss was appraised 
by W. M. Wicker and D. W. Morton, with Wm. 
Shubert selected as umpire. The award was 
made, both appraisers figuring it and placing a 
sound value of $26,700 on the boat, (with 
$12,500 insurance, subject to the 75 per cent. 
co-insurance clause.) and $14,/00 as the loss, 
which, of course, made the assured a contrib- 
utor to their loss of about 33 per cent. This 
fire occurred before the co-insurance clause was 
made illegal in Ohio. The assured refused to 
abide by the appraisal and made claim against 
the companies for total loss. They set up the 
claim that the award as to sound value was en- 
tirely too high, and the companies refused to 
recognize proofs, and stood upon their rights 
under the policy, which makes all appraisal 
binding on both parties. Suit was then entered 
against the German American to make a test 
case, setting forth that the appraisement was 
irregular and illegal, therefore void and of no 
binding effect, because the appraiser for the 
companies was a non-resident of the state. The 
plaintiff asked that the appraisement be 
set aside, as under the adjustment first made. 
Commodore Laidley was on the stand Wednes- 
day, and testified that the sound value of the 
boat at the time of loss was $15,625. He was 
then shown a proof of loss for claim made in 
1893, when he swore the value was $34,700, and 
yet he stated the depreciation was one percent. 
a year if repairs were kept up. The companies 
interested on the loss are the Phoenix of Lon- 
don, Orient, German American, Union of Phil- 
adelphia, State of Pa., Western, Pa., United 
Firemens’, Capital, Cincinnati and A¢tna of Hart- 
ford. The last two settled some time ago. The 
case will probably be concluded today ( Thurs- 
day ). While the companies expect to win out ulti- 
mately, it is probable the case will be appealed 
to a higher court. The fact that the 4tna and 
Cincinnati have paid will not tell against the 
other companies, as their forms were different. 
Judge Logan, of Cincinnati, is handling the 
case for the companies. 


It is understood that the Philadelphia Under- 
writers’ agencies in Michigan have been re- 
placed with those of the ‘Underwriters’ Depart- 


ment’’ of the Insurance Company of North 


write on this risk was received from Le Roy | America. 














NOT SATISFIED. 





Gernan Claimant of Youngstown Does Not | 


Want to be “Bunisht Twice” on His 
Loss of two “Canarian Bird” and 
Other “Household Furniture.” 


J. O. Dye, of Springfield, special agent of the 
Royal, had a loss on the household goods of an 
honest German citizen of Youngstown, Ohio, a 
short time since, and after settling it apparently 
to the claimant’s entire satisfaction, received 
this letter from him. As he says, ‘‘What did 
he know about carpentering?’’ being a store- 
keeper: 

You set the price for the cellar door $2.25, but 
forgot to charg for the Howling, hinging, hang- 
ing, painting, and for changing the old lock, 
worth $2.00 tims cost 35 ct. on our; and of the 
same way you done with the Floor and charse, 
it cost $5.0U more complet, than you was figur- 
ing. I had 5 tones coal in my cellar—$3 25a 
ton $16.25, worth now about half brice $3.15. 
Then we forgot them four shutters on two 
windows outside the House and this side of the 
House too, was scorged, and smoked, trough 
the heat and tense smoke; has to be repainted, 
will cost not less than $1.00. Two Canarian 
Bird, worth $3.00. Than I have to whitewash 
the cellar, he looks placker than a nigger 
Coal $3.00. When the fire was out, we call the 
Nat Comp. to turn of the gas, he said ours 
is not lieking, he had to turn it off, and the 
artificial too we sent for them again to turn it 
an, but found the inside of the meter was 
burnt, and had to be renewed. they was here 
four times. I will .have to pay for their times, 
wich cost 60 ct.on hour; wother I have to pay 
for the meter I dont know. I have not got the 
Bill yit. ThisI did not know when you was 
there. Count this all up, and see what great 
mistake we made—I think, you dont wish that 
I should loose mony, but of wich way we will 
get right? 

When every thing is paid. will cost perhaps 
$200.00 

I had trouple enough and if I have too loos 
that money would be bunisht twice. 

That was the first Fire I had in my House in 
my life, and hope it will be the last, but if cir- 
kumstands shall happen. that I must have 
another one I will have a carpenter to figur out, 
how much it will Cost Complet. What did I 
understood about Carpentering? so it was 
pratty easy that things was happen of this way. 


Toledo Agent Dead. 

A. F. Colton, for many years local agent at 
Toledo, died April 24th. He represented the 
Etna, Commerce, Home Mutual aud State of 
Pennsylvania, besides some marine companies. 
He isa son-in-law of J. M. S. Neal, formerly 
special agent of the A&tna, and Mr. Neal is in 
temporary charge of the agency. 


OHIO AGENCY APPOINTMENTS. 





Complete Record of New Agencies Placed 
During the Past Two Weeks. 


Aitna—J.L. Bright, Columbus; A. W. Mis- 
hey, Butler; Peter Wannemacher, Ottoville; 
Robinson & Kaufman, Trio; T. W. Watson, 
Harrisville; J. H. Gooley, New Holland; Jno. 
E. Holden, Morrow; Joseph R. Williams, Hig- 
ginsport. 

American, Mass.—Fisher, Creech & Oswald, 
Cleveland, 

American Central—Jas. A. Gregory, Pt. Clin- 
ton. 

Continental—J. L. Hart, Gibsonburg; J. B. S 
Evans, Cincinnati; J B. Thompson, Cincinnati. 

Eagle, N. Y.—The Squire, Hahn & App Cc., 
Cleveland. 

_ Franklin—Allen Hellawell, Youngstown; Al- 
fred B Crittenden, Conneaut. 

Firemen’s, Md.—E. H. Coe, Dayton. 

Firemen’s, N. J.—Gyger & Scranton, Alli- 
ance; Lester P. Seymour, Ravenna; Geo. A. 
Bates, Painsville; F. W. Christian, Norwalk; W. 
N. Perrin, Cleveland. 


THE OHIO UNDERWRITER. 


Fire Association—H. W. 
M. A. Wert, Antwerp. 

German, Freeport.- D. M. Allen, Columbus 
Grove; Jeremiah Gatton, Chicago; W. N. White, 
Shelby; E. P. Wilmot & Co., Chagrin Falls. 

German American—Jno, Jaermann, Indepen- 
dence; W. F. Hurr, Martel; A. H. Breese, Mt. 
Gilead. 

German, W. Va.—Chas Suhr, Norwalk; Chas. 
F. Rice, Fremont; Dana C. Sycks, Delaware; 
Jos. S. Oglesby, Middletown; Chaa. L. Stevens, 
Mt. Vernon. 

German, Ind.—S. F. Schweitzer, New Phila- 
delphia; F. D. Mulvane, Newcomerstown; Alt- 
affer & Canfield, Norwalk; Ellis & Steinberger, 
DeGraff; Bessie Miller, Circleville; Joseph Bas- 
ler, Steubenville. 

Greenwich.—J. D. Morris, Circleville. 

Germania.—J.T. Shaw, Marion; True & Tad- 
sen, Pt. Clinton; F. W. Rockwell, Akron; Geo. 
Weizstein, Akron. 

Howard.—Shedd & Pembroke, Columbus; 
Carl Kleve & Co., Cincinnati; Kirschner, Wide- 
man & Co., Toledo. 

Hanover—Geo. Winfield Foreman & Bro., 
Bucyrus; Henry Knote, Galion; M. Buchmann 
& Son, Cleveland. 

Home.—David F. 


Meeker, Franklin; 


Snyder, Cleveland; Stiles 
Dodge, Cleveland; Geo. King, Kent; C. H. 
Lewis, Harpster; Thos. Carey, Ada; B. F. 
Tucker, Bloom Center; T. F. Anderson, Caledo- 
nia; John Hughes, Prospect; Robert K. Carson, 
Bucyrus; LeRoy Parsons, Mansfield; Louis E. 
Guntrum, Cincinnati; John F. McPherson, Nor- 
walk. 

Hartford.—C. F. Harding, Mansfield; Josiah 
L.. Balser, Rossmoyne 

North America.— Grant E. Mitchell, Betts- 
ville; J. H. Parker, Proctorville; Jas. L. Gault, 
New Concord; Louis M. Van Horn, Gibsonburg; 
Edw. S ott, Quaker City; M. A. Wert, Antwerp. 

Marine.—Bingham & Douglass, Cleveland; 
W. C. Richardson, Cleveland; Barker & Frost, 
Toledo 

State of Illinois —A. H. 
Milton H. Burgert, Toledo. 

Liverpool & L. & G., New York.—J. M. De- 
Camp, Cincinnati. 

London—Sidney Eckley, Dayton. 

Lancashire—G. W. Foreman & Bros., Bucyrus. 

Magdeburg—Jno. M. Pearce, Kenton; J. H. 
Hatch & Son, Piqua; Mrs. Mary L. Noble, 
Tiffin. 

Mechanics—E. F. Ball, Newark 

Mfrs. & Merchants—Gibbs & Brydon, Spring- 
field; R. B. Crawford, Jr., Massillon. 

Manchester—Capt. A. W. Paul, Huron. 

N. W. National —-V. B. Arnold, Wapakoneta; 
W. W. V. Buchanan, Piqua; T. L. Chapple, 
Cleveland; R. W. Moffett, Springfield; Jno. 
Field, Columbus; J. T. Sidner, London; Edwin 
Wagner, Akron; Frank B. Corbin, Delaware 

Niagara—Jos. H. Thomas, Navarre; Jay B. 
Monnett, Galion; B. P. Putnam, Marietta; C. M. 
Stands, Canton; A. A. Bowers, New Philadel- 
phia. 

New Hampshire—F. W. Hedges, Urbana. 

Orient—H. W. Meeker Franklin; F. A. 
Weger, Delphos; Long & Wappner, Van Wert; 
Jno. Madden, Continental; L. W. Fawcett, 
Rushsylvania; Phillip Schuler, Galion; Frank 
P. Carey, Kenton. 

Pacific —Will J. Welsh, Mt. Vernon. 

Phoenix, Eng.—E. W. Norman & Co., Blan- 
chester; C. L. Weaver, Greenville. 

Phoenix, Hartford—Wm. Scott, Loveland; 
W. B. Johnston, Elyria; Jno. Shaffer, Scio; N. 
H. Bailey, Huntsville. 

Rockford —H. K. Stevenson, Columbus Grove; 
B. T. Duffey, Cleveland; F. O. Phillips, Medina; 
J. Weil, Jr., Cleveland; M. J. Herbert, Cleve- 
land; Stahl & Long, Toledo. 

Royal Exchange—C. E. Maxwell, Defiance; 
Retta M. Noble, Tiffin; Braman & Wilder, Lo- 
rain; F. A. Smith, Elyria; Hood & Hine, 
Youngstown; B. H. Linton, Steubenville. 

Spring Garden—F. H. Lehman, Canton; E. 
W. Stephenson, Tiffin; Robert K. Carson, Bu- 
cyrus; C. R. Gerding, Pemberville; J. B. Cling- 
erman, Springfield. 

Saginaw Valley—E. H. Coe, Dayton; J. E. 
Mendenhall & Co., Fiqua. 

Scottish Union—A. J. Richards, 
Bachelder & Metheany, Galion. 


Winchell, Toledo; 





Bucyrus; 
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Sun—L,. L. 
Paris. 

Westchester—A. W. Fullerton, Wooster 

Wisconsin—Schieble Bros., Dayton. 

Western Underwriters—Hamilton Bros., Belle- 
fontaine; Chas. J. Swift & Co., Cleveland; 
Mitchell & Co., Cleveland; E. E. Townley, 
Cincinnati; R. W. Wallace & Co., Lima; Jos. G. 
Schofield, Ottawa 


Sutton, Attica; E. D. Hawks, St 


THE LEGISLATURE ADJOURNS. 


Resume of the New Insurance Laws. 


CoL_umsus, April 26.— There have been more 
bills the legislature 
which has just adjourned than in any legisla- 


insurance introduced in 
ture for a great many years, and yet only avery 
few have become law, probably the most im- 
portant being the stipulated premium law. The 
other insurance laws enacted were as follows: 

A law permitting fair-ground trustees to in 
sure the property intrusted to them. 

A law amending section 3628 of the Revised 
Statutes, which exempted from execution the 
amount of life insurance which could be pur 
chased by a premium of $150, 

A law was passed providing that the salary of 
the Deputy Superintendent of Insurance shall 
be $1800 per annum, and allowing him to collect 
from each foreign insurance company having a 
deposit of $100,000 with the insurance depart- 
ment, twenty-five dollars per annum. There 
are about twenty-five such companies doing 
business in Ohio. 

A law amending section 3641 of the Revised 
Statutes, so as to provide for the organization in 
the state 6f companies to guarantee the validity 
of titles to real property 

It is a question yet to be decided whether or 
not the anti-trust law applies to insurance com 
panies, and it can hardly be called an insurance 
bill. 

Considering the great number of bills which 
were introduced that would have injured insur- 
ance companies, the companies have cause to 
congratulate themselves on their narrow escape. 
The bill to amend the O’ Neil law so as to make 
no doubt of its effectiveness died in the Senate. 
The foreign taxation bill in the Senate was with- 
drawn, and the one in the House was pocketed 
by the committee, as were also the numerous 
bills which would have seriously effected the 
business of life insurance had they become law. 


FIRE NOTES. 


J. W. Shawhan, of Morrow, has disposed of 
his agency to John I. Holden 


The agency of Reed & Smith,-at Kent, Ohio, 
will hereafter be conducted by C. A, Smith 

Mr. J. S. Belden of the London and Lan- 
cashire is taking a trip through this territory 
accompanied by Special Agent Hoover. 

The agency of R. B. Moore, of Cambridge, 
has changed to Moore & Mills. Mr. 
Moore is special agent of the Phenix of Brook- 
lyn. 


been 


President F. C. Moore of the Continental, has 
accepted an invitation to address the insurance 
commissioners at their next meeting on the 
subject ‘“Unearned Premium Liability.’”’ The 
convention will be September Sth 


The Sun Mutual Insurance Company of 
New Orleans, La., hes applied for admission to 
Ohio. The company has assets of $1,097 ,203.16; 
reserve $224,915,13; surplus $304,700.01. 
M. Fisher, of Chicago, is the general agent. 


Geo. 


The New Jersey State Fire Insurance Com- 
pany of Jersey City has applied for admission 


to Ohio. Thompson & Bellows are General 
Managers. Capital $100,000; assets $113,675.86 
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The Continental’s inspectors are still at De- 
troit, where they will stay until they have in- 
spected every business risk in the city. The 
result of their deliberations on some of the big 
Detroit risks would form interesting general in- 
formation. As stated previously in this depart- 
ment, there have been no less than six or seven 
men stopping at the Wayne hotel, Detroit, for 
a couple of months past, following the unique 
and original plan laid down by the company, of 
going over every risk in the city. The ‘‘brigade’’ 
came to Detroit from Atlanta, Georgia, where it 
followed the same methods of procedure. From 
Detroit it is understood it will jump to the Pa- 
cific coast, presumably to San Francisco. The 
establishment of this department by the Conti- 
nental is a good instance of the originality of 
the management of that company, and this pol- 
icy doubtless has some little to do with its 
money-making abilities. Few companies are 
liberal minded enough to take such a step as 
this by the Continental. Much of the work done 
by these inspectors redound as much to the ben- 
efit of the companies at large as to the Conti- 
nental itself. For instance, the Continental in- 


spectors strike a risk on which it has a policy, | 


and find some objections to a continuance on 
the risk—some small matter, which only a few 
dollars will correct, and yet which materially 
affects the possibility of a fire. The defect is 
pointed out to the assured, and he is given the 
alternative of making the correction or having 
his Continental policy canceled. Of course he 
can get other insurance, but very frequently he 


is glad to act on the advice of an expert, and , 


thus other companies on the risk are benefited 
equally with the Continental. These inspectors, 
it is understood, are invariably graduates of 
technical or mechanical schools, who are glad 
of the opportunity to gain some practical expe- 
rience. They are paid $25 the first year, $50 the 
second and $75 the third, with their expenses. 
If they are successful, the plan is to promote 
them to special agencies. It is such moves as 
this which make the Continental a great com- 
pany from several points of view. 
ANNEX QUESTION NOT FULLY DECIDED. 

Commissioner Campbell has not yet given a 
decision as to the New York Underwriters 
Agency, although he promised to do this three 
or four weeks ago. It is understood that the 
Michigan companies are trying to induce the 
Commissioner to bar out all underwriters agen- 
cies. It ishardly believed, however, that he has 
the power to prohibit the New York Under- 
writer from doing business under the form of 
policy it proposes using in Michigan, which is 
similar in every respect, except being a Michigan 
Standard Policy, to the form used in Illinois. 
The Grand Rapids, which led in the fight against 
the annexes, claims if all the annexes are not 
ruled out it will organize one of its own. 

+ + 
DETROIT AGENT'S COMPLICATIONS. 

On April 18 the Detroit Club held a meeting, 
the principal subject for discussion being the 
advisability of admitting Capt. Burton to mem- 
bership. A special committee had been ap- 
pointed to investigate the circumstances sur- 
rounding the case and. report the facts to the 
members. It seems that about one year ago 
Mr. Burton sold his business, the expirations 
thereof, the good-will thereto, the office furni- 
ture and fixtures, maps, etc., to E. A. Waterfall, 
for a cash consideration. Mr. Burton was to 
retain a 5 per cent. interest in the renewals, and 
he obligated to look after them personally. For 


all new business brought in by him he was to | 


receive a certain commission. This state of 
affairs was to continue for a period of three years, 
at the end of which time the entire business was 
to belong to Mr. Waterfall. Mr. Burton also 
agreed not to go into the insurance business 
during the three years. Subsequently a dis- 
agreement about commissions on new business 
brought about a dissolution of the contract 
agreement. Mr. Waterfall desired to see cus- 
tomers personally to get better acquainted with 
them. Mr. Burton construed this to be a viola- 
tion of their agreement. Then, because Mr. 
Waterfall could not in two instances pay more 
than a certain commission for business placed 
in a company which had, after the sale, altered 
its contract with him, and though he stood 
prepared to place the business in a company 
at a commission as per contract agreement, Mr. 
Burton left the office and took an agency of the 
Fireman’s Fund. The application of Mr. Bur- 
ton for membership has been hanging fire for 
three months, and at this meeting the Club 
finally disposed of it, admission being refused, 
the necessary two-thirds vote of the members 
present not being secured. 
STOCKER AND THE CASKET COMPANY. 

The Globe Casket Company at Kalamazoo 
has troubles. This is because it wants insur- 
ance for less than cost. It prefers to patronize 
Chicago brokers of questionable reputation 
rather than the local fire insurance agents of 
Kalamazoo. Being a casket company, it prob- 
ably sees no real advantage in patronizing home 
institutions. At any rate it placed its insurance 
in the hands of A. C. Stocker & Company of 
Chicago, who have gained a not enviable repu- 
tation as ethical underwriters. Stocker has 
been working for some time on the ‘‘case,’’ and 
late reports show that he has succeeded in 
placing as follows: Advisory tariff $1.75, $5,000 
on stock written in the State of New York at 80 
cents; $13,000 in the Manhattan at 75 cents, and 
$5,000 each in the Globe and State of Philadel- 
phia at 80 cents, on building. Both the Globe 
and State of Philadelphia policies were ordered 
canceled when the facts became known. The 
Manhattan would probably cancel if it would 
keep one set of managers long enough ‘‘in’’ to 
let them get the run of the business. At latest 
reports Stocker was trying to place the risk ‘‘on 
the street’? at Chicago in regular companies at 
$1.75. This will be rather difficult, as regular 
companies do not write over the heads of their 
local agents. 


we + 
LOCAL AGENTS’ ASSOCIATION. 

Detroit and Michigan agents are making pre- 
parations to suitably entertain the forthcoming 
third annual convention of the National Asso- 
ciation of Local Fire Insurance Agents, which 
meets there Friday and Saturday, July 15 and 16, 
instead of 16 and 17, as stated last issue. 
Among those mentioned as interested in the 
preparations are W. A. Eldridge, insurance 
manager for Parker & Millen at Detroit, George 
A. Dyer, of Lansing, and others. There is 
some idea of organizing a Michigan local asso- 
ciation, as there is now no organization here 
except the local ‘‘Underwriters’ Clubs’’. Prop- 
erly handled, an agents’ association should cer- 
tainly receive encouragement. There is as 
much room for a good agents’ association in 
Michigan as in any other state in the country. 

THE ESTEY CARRIAGE LOSS. 

The loss of the Estey Carriage Company at 
Owosso seems to have been a surprise to the 
insurance companies represented. The loss 
will be nearly total. The next day after the 


fire the Estey people assigned their policies to 
the National Bank at Owosso. Now comes the 
Union Trust Bank at Flint with a garnishee, 


but as the bank garnisheed the agent instead of 


the attorneys of the different companies it prob- 
ably will not hold. 
THE LANSING SITUATION. 

It is claimed by the local agents in Lansing 
that the firm of Miller & Emans are deceiving 
their companies as to the situationthere. They 
have written them that the local club has de 
clared a war against the Phoenix of Hartford 
and the companies represented in their office, 
and that in order to meet them they will have to 
cut rates. Asa matter of fact agents claim no 
effort has been made to fight the Phoenix of 
Hartford agents, the old agents simply holding 
their own business from the raids being made 
by this firm, aided and abetted, it seems, by the 
Phoenix of Hartford. The secretary of the 
club wrote Mr. Magill requesting him to use his 
influence in having Miller & Emans join the club. 
Mr. Magill forwarded this letter, or a copy of 
it, to Miller and Emans and they are now show- 
ing it along the street trying to awaken the 
sympathies of the insuring public by claiming 
that they are not members of any organization 
of any kind. 

Not a little pressure is being brought to bear 
on three companies, the Phoenix, St. Paul and 
Wisconsin, to withdraw their supplies. Mr. 


| Marot, of the St. Paul, is said to have promised 


to quit. The firm is putting upa bold front, and 
they say they will make a complaint to the at- 
torney general and insurance department, that 
the club at Lansing is a trust, and operated in 
violation of the anti-trust laws, if their compa- 
nies are coerced into taking up their supplies. 
Mr. Magill, of the Phoenix, in his letter to the 
club secretary, takes the stand that he has no 
right to influence his agents in any way, and if 
they do not join the club of their own volition, 
he has no right to ask them to do so. As to the 
complaint to the insurance department, Com- 
missioner Campbell already is aware of the ex- 
act status of the business in Michigan, and he 
appreciates that insurance cannot be transacted 
without some kind of an understanding. Miller 


| & Emans’ complaint would doubtless go the 


way of others. Mr. Miller claims he has a full 
set of the agreements and constitution and by- 
laws of the club, which he is ready to turn in as 
evidence. 

In case of a war at Lansing, Miller hopes to 
follow in the footsteps of his father, who was 
the dissenting factor in the war of 1884. Lan- 
sing has hardly recovered from the effects of 
that war to this day. S, M. Miller had the 
agency now owned by H. C, Klocksiem. It was 
decided to have a separation in agencies between 
union and non-union companies. Miller took 
the side of the non-union companies. About 
ten union companies took up their supplies at 
the same time, leaving Mr. Miller with three or 
four non-unioners, among them the Westches- 
ter, of which he was state agent. During the 
course of the fight he sent broadcast the fol- 
lowing open letter, which was signed by some 


forty leading business firms: 


LANSING, Mich., Feb. 10, 1884.—To Whom it 
May Concern: 

We, the undersigned, business men and resi- 
dents of Lansing, wishing to express in a public 
manner our approbation of the course taken by 
Mr. S. M. Miller, of this city, in not joining 
the compact of the Union Insurance Companies, 
hereby publicly express to him our approval of 
his course, and for the following reasons: 

We are opposed to any such gigantic monop- 
oly as is now proposed by the combination of all 
the insurance companies of the United States, 
whereby they are enabled to make such profits 
as will enable them to pay salaries to their prin- 
cipal officers ranging anywhere from ten to 
twenty thousand dollars per annum for a very 














moderate amount of service, and to their com- 
bining to crush out all competition in insurance, 
by either destroying all the smaller companies 
or compelling them to join the union. We be- 
lieve this to be contrary to the American idea of 
a free field and a fair fight. 

We are opposed to the present arrangement of 
having all the risks in our city dictated arbitra- 
rily by the manager appointed by the union 
companies to supervise the insurance agencies 
of Ann Arbor, Jackson and Lansing, by which 
it is proposed by them to put it out of the power 
of any insurance agent to have anything to say 
in regard to the making and establishing of 
equitable rates; in other words, the insured, un- 
der this arrangement, have nothing to do but 
submit to any imposition which the companies 
are disposed to put upon them. 

We also recommend that every citizen of 
Lansing, in any way interested in a fair and 
equitable rate, stand by and patronize the non- 
union companies, to the end that we may man- 
ifest our disapproval of any such tyrannical and 
un-American conduct upon the part of the said 
Union Insuranee Companies. 

Miller, fi/s., has revived the old circular used 
to such effect by his father, and with a full sup- 
ply of ammunition in the shape of the old policy 
and expiration registers, supplemented by his 
own experience when with his father during the 
‘‘war of ’84,’’ thinks he can do considerable 
execution if the time comes. 


SINGLE AGENCIES IN GRAND RAPIDS. 

Grand Rapids agents will, at their next meet- 
ing, take up the question of reducing the num- 
ber of agents each company shall have in their 
city, to one. The limit some time ago was made 
three, and companies having less were not ex- 
pected to increase to the limit. There will be 
some opposition from the smaller agents, who 
have second or third agencies. It seems strange, 
but it is a fact in Grand Rapids, that an agent 
would rather have a second or third agency ofa 
large company than the sole agency of asmaller 
company. He thinks it gives a tone to his busi- 
ness to represent large companies. This is only 
a theory and will not work out. Multiple 
agencies are a mushroom growth, and are about 
as uncertain of life as that vegetation. Once 
started in a town, the plan is worked until every- 
body is tired of it and anxious to get rid of it. 
Then, like the present instance of Grand Rap- 
ids, the word comes that single agencies only 
shall be tolerated. The agents affected indulge 
in a weeping and gnashing of teeth, and blame 
everyone but themselves. It should not have 
taken much foresight to predict the result. In 
these days when large and small stock compa- 
nies furnish equally good indemnity, it is a 
false supposition that the second or third agency 
of a large company is preferable to the sole 
agency of a small one. The Grand Rapids move- 
ment should be supported, not only because it 
means ethical underwriting, but because it gives 
asmall company a better ‘“‘show’’ for its white 
alley. 


MR. AMBERG’S LETTER. 

Your Detroit correspondent wishes to respond 
to the valued favor of Mr. Lee Amberg, dated 
April 6, and which was given space in the last 
issue of the UNDERWRITER. Mr. Amberg lays 
special stress on assumed facts, which he has 
endeavored to prove ever since the club was 
organized, and which he in every case failed to 
do. He charges fellow-agents with ‘‘ rebating, 
dividing commissions, and resorting to other 
practices strictly in violation of club rules.”’ 
A complete refutation of these charges will be 
made when it is said that Mr. Amberg has in 
vain sought to convict agents of them. Hardly 
a week has passed by but what the executive 
committee has had the extreme pleasure of 
spending their good time listening to charges 
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brought by Mr. Amberg, these charges in turn 
being met by the affidavits of agents who wrote 
the business. and the affidavits of the assured 
for whom the business was written. Under these 
circumstances, the committee could do nothing 
further than find the agents complained of 
guiltless. Again, when Mr. Amberg found the 
executive refused to agree with him, he ap- 
pealed to the club, imposing on their time with 
charges that lacked evidence, and they in turn 
threw him down. And because the executive 
committee, as a sensible body of men, backed 
up by the support of the club, could not agree 
with him, they are called incompetents. 
JACOB GUTHARD & SON. 

Jacob Guthard & Son, managers of the Ger- 
mania, sprung something new on the Club at 
the last meeting. They wanted their $50 
deposit returned to them and a new deposit of a 
similar amount made for the Germania Fire. 
This was refused, and they were informed that 
that their standing in the club as members was 
not affected by the changes they had made. 
The apparent reason for this request seems to 
be that in case of difficulty with the club, Jacob 
Guthard & Son would not like to have the club 
deal with them as agents, but would like it to 
hold the Germania direct, Jacob Guthard & 
Son, managers, responsible. 

RATE SERVICE IN DETROIT. 

‘*The Detroit Underwriters would do a good 
work for themselves,’ says a local agent of that 
city, “if they would take the trouble to impress 
on the mind of the Michigan Inspection Bureau 
the fact that its system of dispensing rates is, to 
say the least, a very antiquated one. Several 
years ago—how many some of our older agents 
may yet remember—the institution had several 
large, bulky rate books issued, whtch have been 
corrected, pasted, recorrected and repasted, 
until they have lost their original identity. By 
the present system of promulgating rates one 
agent receives notice of changes some time be- 
fore another.” 

RUMOR IN RHYME. 

We don’t know where this comes from, but it 
sounds good, and we are disposed to print it. 
It is entitled, ‘‘ A Special Soliciting His Agent’s 
Personal Dwelling ; or, A Pontiac Echo.”’ 

The New York Underwriters’ imposter, 
Perhaps better known as Bill Foster, 
Said, give it to me, 
And I'll pay the fee ; 
And the divil take he who has lost her. 
‘‘ NITSUA JENDIS.”’ 


The Calumet and Hecla Risk. 
(From the Inter-Ocean.) 

A communication in the Journal of Com- 
merce and Commercial Bulletin says: 

‘‘No doubt it will be interesting to those who 
have lost the Calumet and Hecla business to 
know where it has gone and under what con- 
ditions. In 1897 the Michigan compact reduced 
| the rate on the Calumet & Hecla mine to 1 per 

cent and waived the coinsurance clause, with 
the understanding that the company would 
maintain an insurance of $700,000 on the plant. 
This was divided thus: 


Home $100,000 North German .§$ 7,500 
Phenix, N. Y.. 40,000 Phenix, Br’klyn 9,000 
Ger -Amer 25,000 Western, Pitts.. 4,000 
L&L.& G.. 20,000 ScottishAlliance 5,000 
NorwichUnion 20,000 Virginia 5,000 
Springfield 20,000 Victoria 5,000 
Union,London 20,000 Aachen & Mun. 10,000 
| National,Hart. 20,000 Thuringia 5,000 
Globe 20,000 Magdeburg 25,000 
Lon. and Lan. 15,000 National Stand. 40,000 


| North B. & M. 15,090 Mutual Fire 10,000 
| Hanover 15,000 Svea....... 10,000 


| 


Lancashire. 15,000 Netherlands 15,000 
Union, London 10,000 Baloise 25,000 
Queen 10,000 Kent 5,000 
SaginawValley 10,000 Alliance. 5 000 
Rhode Island 10,000 Eastern 10,000 
Connecticut 10,000 Commonwealth 22,000 
Prov.-Wash 7,500 North River 15,000 
Orient 7,500 New York 15,000 
Grand Rapids. 7,500 Empire City 7,500 
Security 5,000 Merch. & Man. 5,000 
Rockford 5,000 Citizens, Mo 7,500 
Transatlantic.. 5,000 


‘‘When the insurance came up for renewal in 
1898 the company made another demand for a 
reduction, which the Michigan compact de- 
clined to consider. It therefore changed its 
brokers, with the following result: It cut the 
insurance down to $560,000, and increased the 
value of property covered by $200,000, and 
placed the insurance at 75 cents in the following 
companies: 


Manhattan $100,000 Mich. Millers .$ 5,000 
Atlanta Home. 10,000 Globe 35,000 
North River 10,000 State N. Y.. 35,000 
Amer. Lloyds. 75,000 Broadway 25,000 
Colonial 30,000 Mrfs. Lloyds. 35,000 
Washington 30,000 Tradesmen’s Ll. 25,000 
Lincoln. 25,000 Millers & Mtrs. 15,000 
Traders’Lloyds 30,000 Chicago. 10,000 
Commonwealth 20,000 Millers’ Nat... 10,000 
Great West.Ll. 30,000 Mfrs.&Mer.Bal. 7,500 
Farragut 5,000 

“The practical result of the Calumet and 


Hecla people was the virtual reduction in their 
rate of at least 50 per cent.”’ 


THE L. & L. & G.’S DIPLOMACY. 
(From the Inter Ocean.) 
Considerable amusing comment has been 
aroused over the item of news in the current 


| issue of the Spec/ator of New York to the effect 


that, following the offer of the Liverpool and 
London and Globe to pay its American em- 
ployes’ salaries in case they enlisted in the army 
to fight with Spain, the report was being bruited 
abroad that the same offer was made to its 
employes in Spain in the event that any desired 
to enlist in the army there. “This may be a 
cruel canard,’’ remarks the Spectator, ‘‘but it 
has turned the laugh on the British giant.”’ 


CONTINENTAL AND FACTORY ASS’NS. 


The Continental announces that it has with- 
drawn the Eastern 
and that it from the 
Western Association some months since. The 
company explains that when it joined these 
associations originally it was with the under- 
standing that they were to compete with the 
Factory Mutual Companies only. Gradually, 
however, that scheme has been abandoned or 
broadened, until the officers of the Continental 
found, as they claim, that they could not re- 
main members and maintain the protection re- 
lations with the agents that is a feature of the 
company; so they resigned from membership 
in both the Factory Insurance Associations. 


from Factory Insurance 


Association, withdrew 


H. F. Cornell, general agent of the German 
of Freeport, has returned from his eastern trip, 
on which he opened up that territory. 

W. F. Bleazby, formerly special agent in Mich- 
igan for Bierce & Sage’s companies, has been 
made special agent in the same field by General 
Agent Cornell of the German of Freeport. His 
headquarters are at Detroit. 


One of the best known adjusters in the West, 
Frank Van Voorhis, lies critically ill in a pri- 
vate sanitarium at Atlanta, Ga. He has been 
there for weeks prostrated with a complication 
of maladies. But little hope is entertained of 
his recovery. 
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_ LIFE INSURANCE NEWS. 


ROBERTSON BILL A LAW. 





Most Important Legislation on Assessment 
Insurance Ever Enacted in Any 
Legislature. 

The stipulated premium bill by Senator Ro- 
bertson of Cincinnati, will undoubtedly become 
The House 
passed the bill (known as Senate Bill Substitute 
437) April 22nd, without any amendments. The 
bill received just the exact number of votes 
necessary to pass it in the Senate and also the 
exact number required to pass it in the House, 
viz, 55. 


a law as it has passed both houses. 


It was a fight between the old line and 
the assessment from start to finish. 
The assessment people stood to win from the 
moment they secured the backing of the For- 
aker element. 


interests 


Foraker’s law partner was ac- 
tively at work in the interest of the bill, and 
has spent most of his time in Columbus the past 
month, It was not strange therefore that Super- 
intendent Matthews of the insurance depart- 
ment was at least passively in favor of the bill. 
As is well-known the insurance superintendent 
is a Foraker man clear through and when the 
slogan went out there was no resisting it. It is 
even said that he refused to suggest or favor 
amendments, which he could hardly help seeing 
were of vital importance. Asa result the bill 
passes in its entirety, and it is undoubtedly the 
most liberal measure to the assessment interests 
that has ever become a law in any state. The 
text of the bill is presented in full below. As 
will be seen, the accumulations to the extent of 
$2,000 annually on each million in force is made 
a legal reserve. The associations may do an 
old line business if they wish, or they may 
operate as assessment concerns; in short they 
may do about any and everything they please, 
and to crown all, members are not liable for 
the losses or liabilities of the asssociation, ex- 
cept for the current fixed premium. The effect 
of the law will be far-reaching. Not only will 
all the associations now in the state extent their 
capabilities, but many new companies will 
doubtless be started under its most favorable 
provisions, It affects both Ohio and other 
state associations alike. The law legalizes the 
imitation of legal reserve companies more com- 
pletely than was ever thought of under the old 
laws. Section 13 can be used to controvert that 
often-used argument, that a member of an 
assessment company is liable for its obligations. 
Here is the new law in full: 


\ BILL TO PROVIDE FOR THE INCORPORATION 
AND REGULATION OF CORPORATIONS, COM- 
PANIES OR ASSOCIATIONS TRANSACTING THE 
BUSINESS OF LIFE INSURANCE ON THE sTIPU- 
LATED PREMIUM PLAN AS HEREIN DEFINED. 


SECTION 1,—INCORPORATION. 

Be wt enacted by the General Assembly of the 
State of Ohio, That five or more persons may, 
in the manner and according to the forms and 
requirements for the incorporation of insurance 
companies mentioned in sections 3588 and 3539 
of the Revised Statutes and in this act, become 
an incorporated company for the purpose of 
making insurance upon the lives and health of 
individuals, ‘and every insurance appertaining 
thereto or connected therewith, on the stipu- 
lated premium plan as defined and regulated 
herein. 

SECTION 2.—COMPLETION OF ORGANIZATION. 
_No such corporation, company or association 
shall commence the business of life insurance 
until at least two hundred persons eligible un- 
der the proposed plan of the organization shall 
have subscribed in writing to be insured therein 
in the aggregate amount of at least five hundred 
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thousand dollars, and shall have each paid or 
become obligated to pay the amount of one 
annual stipulated net premium for their age at 
entry on the amount of insurance severally sub- 
scribed for, and which shall be held in trust for 
the benefit of the members of said corporation 
or their beneficiries; nor until the superinten- 
endent of insurance shall have further certified 
that it has complied with the provisions of this 
act and is authorized to transact the business of 
insurance. Provided, however, that every cor- 
poration incorporating or re-incorporating under 
the provision of this act, shall deposit with the 
superintendent of insurance in such securities 
as are required by law to be deposited by in- 
surance companies, the sum of five thousand 
dollars within one year after the date of such 
incorporation or re-incorporation, and such cor- 
poration shall each year thereafter, upon filing 
its annual statement, deposit in like securities 
with the superintendent of insurance, the sum 
of two thousand dollars on each million of insur- 
ance in force for the last calendar year, asshown 
by its last annual statement, until the sum of 
one hundred thousand dollars shall have been 
deposited. The securities deposited with the 
insurance department pursuant to this section 
shall be held by the superintendent in trust for 
the benefit and protection of and as a security 
for the policy holders of such corporation, their 
legal representatives and beneficiaries. 


SECTION 3.—CORPORATIONS SUBJeCT TO THIS 
CHAPTER. 
Any corporation, company or association 


which issues any policy, certificate or other 
evidence of interest to, or makes any promise 
or agreement with its members whereby any 
money or other benefit is to be paid to a mem- 
ber, or upon his decease to his legal representa- 
tive or the beneficiary designated by him, which 
money or benefit is derived from stipulated pre- 
miums collected from its members, or members 
of a class therein, or from interest or accumu- 
lations, and wherein the money or other bene- 
fits so realized is applied to or accumulated for 
the use and purposes of such corporation as 
herein specified, and the expenses of its manage- 
ment and prosecutions of its business, shall be 
deemed to be engaged in the business of life 
insurance upon the stipulated premium plan, 
and shall be subject only to the provisions of 
this act, excepting that the provisions of chap- 
ter 8, title 3, part 1, and of chapter 10, title 2, 
part 2, of the Revised Statutes shall be appli- 
cable so far as the same are not inconsistent 
with the provisions of this act. 


SECTION 4,—EXISTING CORPORATIONS, COMPA- 
NIES, ASSOCIATIONS OR SOCIETIES QUALI- 
FYING UNDER THIS ACT. 

Any domestic corporation, company, associa- 
tion or society existing or doing business under 
the provisions of chapter 10, title 2, part 2, of 
the Revised Statutes, at the same time this act 
takes effect, may, by a vote of a majority of its 
board of directors or trustees, and upon obtain- 
ing the consent of the superintendent of insur- 
ance thereto, in writing, accept the provisions 
of this act, and amend its articles of incorpora- 
tion to conform with the same, so as to cover 
and enjoy any and all the provisions and _ privi- 
leges of this act, which might have been in- 
cluded and enjoyed, if it had been originally 
incorporated hereunder ; and it shall file such 
amendment of its articles of incorporation and 
the consent required by this section in the office 
of the secretary of state, and shall thereafter 
perpetually enjoy the same and be deemed to 
have been incorporated under this act. The re- 
incorporating or qualifying of any existing do- 
mestic corporation under the provisions of this 
act shall in no way annul, modify or change any 
existing contract, contracts or liabilities of such 
existing corporation, and any and all such con- 
tracts and liabilities shall continue in full force 
and effect the same as though such corporation 
had not re-incorporated or qualified under this 
act. Neither shall the re-incorporating or 
qualifying of any such corporations under the 
provisions of this act. in any way prejudice, im- 
pede, or impair any pending action or proceed- 

ing, or any rights previously accrued. 





SECTION 5.—MINIMUM PREMIUMS. 

Every such corporation, company or associa- 
tion doing business under the provisions of this 
act shall charge at least a net premium calcu- 
lated upon the combined experience or actu- 
aries’ table of mortality, with interest at the 
rate of four per centum per annum, equal to 
that of a yearly term insurance at the age of 
entry. Such premium shall be increased by a 
loading of not less than twenty-five per centum, 
and may be paid annually, semi-annually, quar- 
terly or bi-monthly in advance. 

SECTION 6.—RESERVE FUND. 

Every such corporation, company or associa- 
tion shall accumulate and at all times maintain 
a reserve fund not less than the net unearned 
premium, according to the term of premium 
payment of each policy, upon all its outstanding 
policies, which net premium shall equal the 
amount called for by the combined experience 
or actuaries’ table of mortality at the attained 
age of the insured, computed as specified in 
section 5 of this act. If the amount of such 
reserve fund is at any time reduced to less than 
such net premium upon all its outstanding poli- 
cies at the attained age of the insured, or to less 
than the reserve required by the terms and con- 
ditions thereof, such deficiency shall be made 
up and restored to said fund within three months 
thereafter. Should such impairment of the re- 
serve fund not be made good within three 
months, then the superintendent of insurance 
shall require the officers of such corporation to 
forthwith notify its members to pay, within 
thirty days from the mailing of such notice, an 
extra premium sufficient to meet such deficiency 
apportioned equitably, and such extra premium 
shall not be less than the difference between the 
actual net premium paid, and the net premium 
at attained age. If any member fails to pay 
such extra premium within the time named, the 
corporation shall scale down the policy of each 
and every member so failing to pay to such an 
amount as is necessary to make the reserve 
fund to his credit equal to said net unearned 
premium on his insurance remaining in force, 
which amount shall be the maximum for which 
the corporation shall be liable under said policy. 
Said thirty days’ notice shall clearly state the 
proportionate amount of the impairment due 
from the insured and shall contain the further 
statement that in the event of failure to pay the 
same within thirty days after the mailing of 
such notice, said policy will be scaled down as 
aforesaid. 

SECTION 7.—LIMITED PAYMENT POLICIES. 

Any corporation, company or association 
doing business under this act may issue lim- 
ited payment policies; provided such poli- 
cies distinctly state the portion of each of 
the premiums to be held by, and charged 
against such corporation for the purpose of 
sustaining such policies after expiration of 
the term of years in which the premiums are 
to be paid, which shall not be less than the 
legal reserve etc., which portion at the ex- 
piration of such term of years, together with 
the interest accredited thereto, shall not 
then nor thereafter be less than the single 
net premium at the attained age, according 
to the actuaries’ or combined experience 
table of mortality, with interest at four per 
centum per annum; and if any such corpo- 
ration doing business under this act shall 
not state in its limited pdyment policies the 
portion of each of the premiums to be held 
by it for the purpose of sustaining the in- 
surance after the term of years during which 
the premiums are to be paid, or if any such 
corporation shall issue any form of invest- 
ment policies, then such limited payment or 
other form of investment policies shall be 
valued on the basis of the actuaries’ or com- 
bined experience table of mortality, and in- 
terest at four per centum per annum, as 
provided and contemplated in section 279 of 
the Revised Statutes. 


SECTION 8.—CASH VALUES. 


Any corporation, company or asssociation 
authorized to do business hereunder, may 
pay fixed cash values, provided the amount 














of reserve computed and to be set apart for 
such cash value is plainly stated in the pol- 
icy. and provided further that such cash 
value shall not be in excess of the portion 
of the premium with interest accretions 
thereon, collected for such purpose. 


SECTION 9.—DISTRIBUTION OF SURPLUS. 


If the cash and invested assets of the cor- 
poration, company or association, exceed the 
reserve fund required by this act, or under 
the terms and conditions of its policy con- 
tracts, and the actual liabilities of said cor- 
poration to an amount in excess of ten 
per centum of such reserve fund, then the 
amount of such excess may, if the policy 
contract so provides, be apportioned by the 
corporation as a dividend to members, in re- 
duction of premiums, in the purchase of 
paid up or extended insurance, or may be 
drawn in cash; or such dividend or divi- 
dends may be paid to the beneficiary of a 
deceased member in addition to the face of 
the policy. 


SECTION 10. PAYMENT OF MAXIMUM AMOUNT. 


Zvery policy hereafter issued by any cor- 
poration, company or association doing bus- 
iness under this act and promising any pay- 
ment to be made upon a contingency pro- 
vided for in this act, shall specify the sum 
of money which it promises to pay upon 
each contingency insured against, and the 
number of days after satisfactory proof of 
the happening of same on which such pay- 
ment shall be made. Upon the occurrence of 
such contingency, unless the contract shall 
have been avoided by fraud or breach of its 
conditions, the corporation shall be obli- 
gated to the beneficiaries or insured for such 
payment at the time and to the maximum 
amount due under the policy. If the super- 
intendent of insurance shall be satisfied, 
upon investigation, that any such corpora- 
tion has refused or failed, after proper de- 
mand, to make such payment for sixty days 
after final judgment has been obtained upon 
such claim, he shall notify the corporation 
to issue no new policies until such indebted- 
ness is fully paid; and no officer or agent of 
the corporation shall make, sign or issue 
any policy of insurance while such notice is 
in force. 

SECTION 11,.—FOREIGN CORPORATIONS. 

No corporation, company, association or 
society organized under the laws of any 
other state or territory of the United States 
or the District of Columbia or foreign coun- 
try, shall transact business under the pro- 
visions of this act until it has received from 
the superintendent of insurance a certificate 
of authority to do business in this state, a 
duplicate of which shall be filed in his office. 
The superintendent shall annually issue to 
such foreign corporation, company, associa- 
tion or society, renewal certificates of author- 
ity to continue business, if it shall have fully 
complied with the provisions of this act, and 
if the superintendent shall be of the opinion 
that any such corporation, company, associ- 
ation or society is not entitled to a renewal 
of a certificate of authoritv, he may in his 
discretion cite the same to appear, giving 
reasons therefor, and show cause why the 
certificate of authority shall not be renewed 
within ten days after such hearing, such 
foreign corporation, company, association or 
society shall cease to to business in this state. 
The superintendent may refuse a certificate 
of authority or renewal of the same to any 
such foreign corporation, company, associa- 
tion or society, when such refusal will best 
promote the public interests. When any 
state, territory or foreign country shall im- 
pose any obligations upon any such corpo- 
ration of this state. or their agents, trans- 
acting business in such other state, territory 
or foreign country, the like obligations are 
hereby imposed upon similar corporations of 
such other state, territory or foreign country, 
and their agents or representatives trans- 
acting business in this state; and such 
corporation, company, association or society 


THE OHIO UNDERWRITER. 


of such other state, territory or foreign coun- 
try, and its agents and representatives, shall 
pay all licenses, fees or penalties to and 
make deposits with the superintendent of 
insurance imposed by the laws of such other 
state, territory or foreign country upon any 
corporation of this state doing business 
therein; andin case of failure to pay the 
same, the superintendent shall refuse the 
certificate of authority herein provided for 
or cancel such certificate if one shall have 
been previously issued No foreign corpora- 
tion, company, association or society shall 
be authorized to -transact any business 
authorized by this act within this state, un- 
less it furnishes evidence satisfactory to the 
superintendent of insurance that it has a re- 
serve fund equal in amount to that required 
by this act, and that the same is held for the 
benefit of policy holders only, and invested 
as required by the insurance laws of this 
state. Neither shallany foreign corporation, 
company, association or society be author- 
ized to do business in this state, unless it 
collects in advance for the benefit of its 
policy holders a net premium equal to at 
least that provided for by the terms of this 
act. 

SECTION 


12,—DISCRIMINATIONS PROHIBITED. 


No life insurance corporation, company or 
association subject to the provisions of this 
act shall make any discriminations in favor 
of individuals of the same class or of the 
same expectation of life, either in the amount 
of premium charged or in any return of 
premiums, dividends or other advantages. 
Noagent of such corporation shall make any 
contract for insurance or agreement as to 
such contract other than that which is plain- 
ly expressed in the policy issued. No such 
corporation or agent thereof shall pay or 
allow, or offer to pay or allow, as an induce- 
ment to any person to insure, any rebate of 
premium, or any special favor or advantage 
whatever in the dividends to accrue thereon, 
or any inducement whatever not specified in 
the policy. If it shall appear to the satis- 
faction of the superintendent of insurance, 
after a hearing by him upon due notice, that 
any corporation is issuing policies or making 
contracts that are in violation of this section, 
he shall, upon the written approval of the 
attorney general, require such corporation 
and its officers and agents to refrain, within 
twenty days, from making any such policy 
or contract. If any such corporation or 
officer or agent thereof shall fail to comply 
with the provisions of this section the super- 
intendent shall institute such proceedings 
at law as may be necessary to restrain such 
violation of this section. 

SECTION 13.—PERSONAL LIABILITY. 

No person shall incur any personal lia- 
bility for the losses or liabilities of any cor- 
poration, company or association organized 
or doing business under this act by reason of 
being a policy holder in such corporation. 


SECTION I4—WITHDRAWALS OF SECURITIES 
UPON RELINQUISHMENT. OF BUSINESS. 

When any such corporation, company, or 
association shall desire to relinquish its 
business, the superintendent shall, on appli- 
cation of such corporation under the oath of 
its president or principal officer and secre- 
tary or actuary, give notice of such inten- 
tion at least twice a week for six months in 
a newspaper of general circulation published 
at Columbus. After such publication he shall 
deliver up to said corporation the securities 
held by him belonging to it upon being 
satisfied by an exhibition of the books and 
papers belonging to such corporation, and 
on examination by himself or by some com- 
petent person to be appointed examiner by 
him, and upon the oath of the president or 
principal officer and the secretary or actuary 
of said corporation, that all its debts and 
liabilities of every kind are paid and ex- 
tinguished that are due or may become due 
upon any contract or agreement made by 
said corporation or its assignee any portion 


| 
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of such securities on being satisfied in the 
manner and form hereinbefore required, or 
upon any other competent proof, that all the 
debts and liabilities of every kind that are 
due or may become due are less than the 
amount or proportion of such securities 
which he shall still retain 

SECTION 16. This act shall take effect and 
be in force from and after its passage. 


AS A LEGAL RESERVE COMPANY. 


The State Life of Indianapolis Enters Ohio 
Under the Old Line Laws. 


As anticipated, in case the recent supreme 
court decision on the assessment company ques- 
tion went against the natural premium compa- 
nies, the State Life has applied for and received 
admission to Ohio as a regular legal reserve 
company. The State Life has made one of the 
most wonderful records in the history of Ameri- 
can life companies, as regards securing |usi- 
ness, largely owing to its original system of 
devoting $1.00 of the expense money on each 
$1,000, to the forming of a tontine fund for the 
benefit of the 500 preferred members in each 
state. It entered Ohio some months ago and did 
an immense business, placing 224 $5,000 policies 
within a short time. Before it completed its 
class of 500, however, the insurance commis- 
sioner stepped in and requested it to cease issu- 
ing the ‘‘special contracts.’’ There was no partic- 
ular contention, as the company complied with 
the superintendent’s wishes without contesting 
his opinion. ‘The only possible flaw in the plan 
is that it is a discrimination in favor of the pre- 
ferred member. There isa decided difference 
of opinion as to this, however, some contending 
that as the special dividend or bonus comes 
from the expense and not the mortality element 
of the premium, it is a legitimate expenditure. 
There is no doubt the returns justify the ar- 
rangement, and probably accomplish much 
more than the same amount expended in other 
ways. The completion of the preferred class 
makes several hundred responsible business 
men active friends of the company, and by their 
contract, they agree to further its interest. The 
following circular, showing the honorable posi- 
tion the company has taken towards its pre- 
ferred policy holders in Ohio, has been sent to 
each. 

We take pleasure in informing you that the 
insurance commissioner of Ohio, having ex- 
ainined this company at its office last week, has 
issued to us, for the state of Ohio, a license for 
the ensuing year asa Legal Reserve Company. 
We have been delaying the vigorous prosecu- 
tion of our business in your state until this 
could be accomplished; as a late decision of the 
supreme court made it somewhat uncertain as 
to our status in that state. 

As one of our special contract holders, we 
wish to inform you that we discontinued the in- 
surance of special contracts in Ohio last Decem- 
ber, at the request of the insurance commis- 
sioner, but no question was ever raised as to the 
legality of those already placed, nor to our 
right to do regular business there. We had 
issued, at the time of our withdrawing these 
contracts, 238, of which 22 were not taken, and 
consequently were cancelled. 

The effect of withdrawing these contracts 
from the state will be beneficial to the holders 
of the same, as the contract provided that $1.00 
per thousand, on all insurance written during 
ten years, should be divided among the holders 
of these contracts. Of course, there being a 
much smaller number issued than was contem- 
plated, the number that the special commission 
will be divided among will leave a correspond- 
ingly larger amount for each. 

It is our intention to push the business vigor- 
ously, and we would especially ask you to send 
us the name of some good man in your vicinity, 
with whom we would correspond with a view to 
his taking an agency for this company. Of 
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course,-the whole, idea of the special contract 
was that we should secure the co-operation and 
assistance of the holders of the same in advanc- 
ing our business in your state. We therefore 
feel justified in asking you to do what you can 
for us in this direction. 


M. W. TORREY’S SUCCESS. 


The Youngest Actuary in the Country 
Called to a High Post. 


As referred to in last issue, an important 
change has been made in the actuarial head of 
one of the large eastern companies. Morris W. 
Torrey, for some time past assistant actuary of 
the Union Central Life, of Cincinnati, has been 
offered and has accepied full charge of the 
actuarial department of the Manhattan Life, of 
New York, succeeding E. L. Stabler, resigned 
on account of ill health. Mr. Torrey’s record in 
his chosen field of work Las been exceptionally 
brilliant. He is the youngest man in the 
country occupying an official actuarial position. 
When seventeen years old he entered the office 
of his uncle, David Parks Fackler, the well- 
known actuary, and remained there six years, 
during which he received a thorough training 
in the profession. In 1893 he entered the ac- 
tuarial department of the Union Central and in 
1895 was appointed assistant actuary. He be- 
gins his new duties as actuary of the Manhattan 
May I, and left Cincinnati Tuesday. He is a 
young man of the brightest prospects. 


BETTS AND THE AETNA LIFE. 


Compromise Effected On the Famous Stock- 
Mutual Department Case. 


Tuesday the general agents of the Aetna Life 
Insurance Company received the following tele- 
gram from the home office: 

‘Aetna suit settled and withdrawn from court 
to satisfaction of all interested. Peace is de- 
clared.’’ 

The dispatch refers to the famous suits of 
Insurance Commissioner Betts, of Connecticut, 
against the Aetna, which have been lagging in 
the courts for some years. Probably no life in- 
surance litigation has excited so much general 
interest. The vast sums involved, said to ag- 
gregate two or three millions, and the circum- 
stances of the case combined to direct attention 
to the matter. 

The point in dispute was the contention of 
Commissioner Betts that the profits on the 


paid up and extended insurance policies be- | 


longed to the policy-holders and not to the 
stockholders. For many years it has been the 
custom of the Aetna, in case of a policy being 
lapsed and the reserve applied either on a paid 
up or extended policy, to issue the new policy on 
the non-participating plan, and transfer it to 
the ‘“‘stock department.’’ The Aetna, while a 
stock company, writes most of its business on 
the mutual plan, by which the policy- holders 
share the profits. On the stock plan the profits 
and losses are borne by the stockholders. The 
paid up and extended policies referred to in- 
variably returned a profit, and as they were in 
the stock department on the non-participating 
plan, the stockholders of the company greatly 
benefited. Commissioner Betts, who, it is 
claimed, was really actuated by the well-known 
actuary, W. D. Whiting, of New York, con- 
tended that as the policy holder had applied for 
a contract on the mutual plan the company had 
no right to transfer him to the stock depart- 
ment. Mr. Betts sued for the total profits thus 
accrued, and asked that they be returned to the 
dividend funds of the mutual members. At 
this writing the nature of the compromise be- 
tween the Aetna and the insurance commis- 
sioner is not known, but the Aetna is evidently 
congratulating itself. 
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MorrRIs W. TORREY, 


The New Actuary of the Manhattan Life Insurance Company. 


OHIO LIFE REPORT. 


Superintendent Matthews Places it in the 
Hands of the Governor. 
CoL_umBus, April 26.—The Superintendent of 
Insurance to-day filed with the Governor Part 
II of the thirty-first annual report of his de- 
partment. The report covers the business done 
by old line life companies and assessment acci- 
dent companies, the assessment life associations 
being omitted owing to the recent Supreme 
Court decision and the pending bill in the legis- 
lature providing for stipulated premium com- 
panies. The report is dated April 18, and does 
not mention this law which passed on the 22nd, 
although it is understood the superintendent 
will add a foot note in regard thereto. The 
action of the departmentin refusing to license 
the assessment companies is reviewed at length, 
and the letter of the superintendent to the 
Century Life Association given in full, as is 
also the Supreme Court decision sustaining the 
superintendent in his decision. 
however, is made on this decision. 
The business done by the forty old line com- 
panies in Ohio — industrial included—shows that 
there were 229,650 policies issued, an increase of 
14,903 over 1896. Of this number 177.170 were 
terminated, the ratio of terminated to written 
being about 77 percent. The total terminations 
of all the companies doing business in Ohio 
were 2,522,484, divided as follows: 
By death 
By maturity 
By expiry 
By surrender 
By being not taken 
By lapse 


No comment, 


141,979, or 6 1-10% 
5,643, or 4% 
9,622, or 2-5% 

149,407, or 64% 
45,508, or 19-10% 

1,970,333, or 85% 


State Life In Michigan. 

The State Life of Indianapolis will enter Mich- 
iganina few days. The company has a plan of 
‘‘preferred class’’ to be composed of 400 leading 
business and professional men, which has, in 
other states, proved a hard nut for its compet- 
itors to crack. Although organized under the 
assessment laws of Indiana, the State maintains 
the full 4 per cent legal reserve on all policies, 
and deposits it with the Union Trust Company 
of Indianapolis. It has just been admitted to 
Ohio asa legal reserve company. 


Mutual Reserve’s Offer. 


The following circular offer is sent out to the 
thirty thousand members of the 15-year class of 
the Mutual Reserve Fund Life Association: 

‘‘Many members having expressed a desire 
to meet the cost of their insurance policies on 
the fifteen-year plan upon the basis of uniform 
payments in cash rather than by the contract 
method of paying current cost as it accrues, 
which is necessarily subject to increase with 
advancing age and the consequently added 
mortality risk, a commutation, providing for 
such uniform rates within the limits of cost 
provided by the table governing the fifteen-year 
policies has been prepared. Members desiring 
to meet the future cost of their insurance upon 
the basis of such uniform payments in cash will 
be furnished with rate and instructions upon 
addressing this office.’’ 

ee 
WAR RECRUITS. 

The war scare, taken all in all, would seem to 
act as a stimulus to life insurance. It givesone 
more talking point to the agent. Up to a few 
days ago a number of the companies accepted 
business from those who expected to go to the 
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war at the old rates. Through Ohio and Michi- 
gan particularly agents of companies writing 
prospective ‘‘war risks’’ have been pushing the 
point for all itis worth. Several specials from 
Detroit ran out in the state, to Grand Rapids 
and Lansing, with a view to writing up the mi- 
litia. Excited with the idea of going to Cuba, 
it has been an easy matter to induce them to 
take advantage of life insurance protection. 
There are probably no companies now writing 
war risks without an extra premium. 


The question of whether a company should 
charge extra on policies whose holders go to 
war, is agitating insurance circles just now. We 
see over-anxious journals lauding those officials 
to the skies who adopted the course of main- 
taining the same rate, through a feeling of pa- 
triotism, One New York daily had an article, 
which was generally copied, on the generous 
patriotism of President McCall, of the New York 
Life, who declared that no policy-holders of his 
company should be discriminated against be- 
cause of their patriotism. From reading these 
articles one would judge that, Mr. McCall pro- 
posed to pay the policies of soldiers killed in 
the war out of his own pocket. Strange as it 
may seem to these papers, Mr. McCall is not 
entitled and probably does not claim to merit 
personal praise because of his acts as president 
of the New York Life. If Mr. McCall did use 
the New York Life as a conductor of his per- 
sonal inclinations, he were a poor president in- 
deed. We give Mr. McCall credit for taking 
the step he did, not from a feeling of patriot- 
ism, but of justice and public policy so far as 
the interests of the New York Life are con- 
cerned. A life insurance company, as a business 
institution, is, or should be, above patriotism. 
It is not the province of a life insurance com- 
pany to look after the patriotism of a country. 
The country will take care of itself. Life in- 
surance cost is based on a certain mortality 
which does not include deaths in war. If the 
good judgment of the management is that a 
company will either be benefited or not injured 
by covering mortality from war without extra 
charge, the company is justified in refraining 
from the over-charge, but not otherwise. 


One would be more inclined to admire the 
action of those companies which in the face of 
public sentiment stick closely to business prin- 
ciples and do not for a moment lose sight of 
their own safety, as important above all things. 
For instance, the Northwestern takes this view, 
and in a circular to agents, says : 

As you are aware, all policies in force in this 
company which are more than two (2) years old 
are, either by their terms or by resolution of the 
board of trustees, free from restriction as to 
residence, travel, occupation, military or naval 
service. The executive committee of the board 
of trustees to-day authorized the issuance of War 
Permits under policies less than two (2) years 
old, now in force or that may hereafter be is- 
sued, for service north of the Tropic of Cancer 
at the rate of ten dollars per annum for each 
thousand dollars of insurance; such permits to 
contain a provision that if the insured, while 
engaged in such service, shall pass south of the 
Tropic of Cancer, an additional extra premium 
shall be charged at the rate of twenty dollars 
($20) per annum for each thousand dollars of 
insurance under policies less than two (2) years 
old, which additional extra premium, with in- 
terest at the rate of six (6) per cent per annum, 
shall be until paid a lien upon the policy or 
policies; provided that no extra premium shall 
be charged after the expiration of two (2) years 
from the date of issue of any policy. 

The permits will also contain a provision that, 
in the event of the termination of the war ser- 
vice of the said insured, otherwise than by death 
or disability, prior to the expiration of the 
period for which the permit is granted, a pro 
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rata amount of the extra premium shall be re- 
turned to the insured upon application therefor. 

Permits will be issued for service as Chaplain, 
Surgeon, Assistant Surgeon, Paymaster, Pay- 
master’s Clerk, or Member of the Hospital Corps, 
at forty (40) per cent of the above rates. Where 
the permit is for a full year, the extra premium 
may be paid either semi-annually or quarterly, 
at a pro rata premium, if desired and so stated 
at the time request for permit is made. 

In accordance with the foregoing action, mem- 
bers of the company will be required to pay an 
extra premium for war service only for such 
portion of the first two years of the life of their 
policy or policies as has not transpired. This 
we believe to be in harmony with sound busi- 
ness principles as well as with the idea of strict 
mutuality, which always has the 
Northwestern. 


governed 


STIPULATED PREMIUM BILL. 

All assessment companies now doiny business 
in Ohio may qualify under the new stipulated 
premium law, with the exception of the Bank- 
ers Life Association of Des Moines, Iowa, which 
has been licensed as a post mortem assessment 
association, being the only assessment company 
licensed by the department this year. Of course 
the association may reorganize and come under 
the law, but it is doubtful if it will desire to do 
so. The insurance department is having copies 
of the law printed, which will be sent to the 
insurance companies coming within the pro- 
visions of the act. 


THE SPRIGGS LEAFLET. 

Manager R. D. Bokum of the Mutual Benefit 
at Chicago, formerly manager of the New York 
Life at Cleveland, has been sued for $25,000 by 
the Western Mutual Life Association, of Chicago, 
for circulating alleged libelous matter. The 
matter in question is the ‘Spriggs leaflet’’, pub 
lished by A. J. Spriggs, agent of the Mutual 
Life at Paulding. Mr. Spriggs has sold a large 
quantity of his leaflets to various general agents, 
and the Western is said to be preparing suits 
against other parties, 


GOOD RECORDS IN OHIO 

CLEVELAND, O., April 19, 1898. Editor, OHIO 
UNDERWRITER :—I have received your last copy 
of the OHIO UNDERWRITER, and note your crit- 
icisms of the fact that I did not give the John 
Hancock due credit for the good showing that 
they have made in Ohio. When this circular 
was originally prepared by me two years ago, I 
left out all the industrial companies, and I per- 
haps should have made a note at the bottom of 
the circular as in the enclosed, stating that the 
industrial companies were not included. I cer- 
tainly did not intend to detract in any way 
from the great record that Mr. Campbell has 
made for the John Hancock in this state. Yours 
very truly, J. C. Trask, General Agent. 

The reason the OHIO UNDERWRITER called 
attention to the matter waS because the John 
Hancock, while doin. an industrial business, 
has never transacted any but regular business 
in Ohio. 

NO ASSESSMENT FIGURES IN REPORT. 

The new life report in Ohio, which has just 
been placed in the hands of the governor by 
Superintendent Matthews, will contain no re- 
ports or figures of the assessment life associa- 
tions. To-day there is only one assessment life 
association doing business in Ohio, the Bankers 
Life, of Iowa. All the others will qualify under 
the new stipulated premium law, which has just 
been enacted, and the complete text of which 
is given elsewhere in this issue. The life report 
will recognize assessment accident associations 
and fraternals only in addition to the old line 
companies. Next year’s report, covering stipu- 
lated premium companies, will necessitate the 
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framing of a new blank 
panies will be obliged to pay taxes on their 
premium receipts the same as 


The new class of com- 


old line com- 
panies and will therefore have to furnish state- 
ments, not only to the state, but to the various 
county auditors. 


LIFE NOTES. 


The Spanish attacked the Equitable Life’s 
building at Madrid. 

The Metropolitan Life takes the stand that 
the policyholders’ indemnity is good in case 


they are killed in war 


The Lonvress pro- 
poses to tax life insurance policies 20 cents for 


revenue war measure of 


each $1,000, and fire, marine, or inland, 25 cents 
each, 

The New York Life soon change 
quarters in Cleveland to the elegant 
which are 
Building 


will its 
quarters 
now being fitted up in the Garfield 


P. C. Given, of Wooster, 


his agency of the New 


Ohio, has resigned 
York Life to take the 
agency of the Mutual Life, which T. L. Flattery 
resigns to become postmaster 

Commissioner Campbell of Michigan has pro- 
cured an opinion from the attorney general to 
the effect that sick benefit associations may not 
insure against death in the amount of burial 
expenses or other amounts. 

Commissioner Campbell is still after 
yard 


grave 
companies and is making a 
vigorous effort to drive them out of the state. 
The Old Wayne Mutual Life of Indianapolis is 
the latest to receive his attention. 


insurance 


The Hartford Life has 
ments on some policies about 20 per cent, Other 


increased its assess- 
associations that have recently done this are the 
Mutual Reserve, Northwestern Life of Chicago, 
and Covenant Mutual Life of Galesburg. 


The National Life of Vermont has opened a 
new general agency for the Upper Peninsula of 
Michigan and appointed W. J. Holman of Calu- 
met, general agent. Mr. Holman is a com- 
petent insurance man and well-known in his 
field. Mr. M. C. Le Beau of Detroit, 
tains the Lower Peninsula. 


still re- 


WILFRID C. POTTER. 


The gentleman whose portrait is given in this 
issue of the OHIO UNDERWRITER has vo/ done 
anything recently which might be termed an 
excuse for printing his picture; unless the ful 
fillment of his regular duties might be so con- 
sidered. He keeps up his work of booming the 
agency business of the Preferred Accident In- 
surance Company, from one end of the country 
to the other, with what his biographer would 
call monotonous regularity. ‘Preferred Potter’’ 
is a hustler from Hustlersburg. You know it 
the moment you catch his eye, the instant you 
grasp his hand. His individual enthusiasm per- 
meates the efforts of hundreds of Preferred 
agents. Hundreds, even thousands, of agents 
all over the country call him ‘‘Fred’’ or ‘‘Pot- 
ter,’ and when they refer to him they speak of 
him as ‘‘Potter, or Preferred Potter.’’ Besides 
being the general outside man and ‘‘jollier’’ 
from the home office, he edits the ‘‘Preferred 
Perambulator, Published Periodically,”’ in other 
words monthly. The OHnI0 UNDERWRITER 
publishes Mr. Potter's portrait, first because we 
we don’t remember having seen it for some 
time; and second because we are sure we could 
pick out no one who has more personal ac- 
quaintances among insurance men and there- 
fore whose portrait would be more generally 
desired, than his. ‘ 


Put it in a frame, and hang 
it up. 
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AMONG: CASUALTY MEN. 








ACCIDENT COMPANIES AND WAR. 

While the papers have been ringing with 
what the life companies will do for those of 
their policyholders who go to war, almost 
nothirg has been said with reference to acci- 
dent insurance. The Central of Pittsburg is 
the first to come to any decision in the matter. 
It makes the following ‘‘Supplemental War 
Agreement”’’ with its policyholders, without 
extra charge: 

“In consideration of premiums heretofore 
paid, the Central Accident Insurance Com- 
pany of Pittsburg, Pa., extends its policies to 
cover War Risks as follows: 

In case of death or loss of limb or loss of the 
entire sight of one or both eyes, by external 
and violent means the said Central Accident 
Insurance Company (on receipt of proper 
proofs, proving any of the above facts and con- 
ditions) will pay to the insured or the beneficiary 
named in his policy of accident insurance, a 
sum équal to, and not exceeding, five times the 
total premiums paid by said insured to said com- 
pany. 

This supplemental agreement shall in no wise 
waive, alter or extend any condition or agree- 
ment of said company’s policy now held by the 
insured, except as herein stated especially as to 
that part of the contract to which particular 
attention is called in the important notice 
hereto attached; and said supplemental agree- 
ment shall be in force only so long as the 
original policy is in force by actual payment of 
the premium. 


DEPOSIT LAW STANDS. 

The House last week defeated the bill to re- 
peal the Montgomery deposit law, and a motion 
to have the vote reconsidered was also voted 
down. This kills the attempt to let in casualty 
companies without putting up $50,000. 

ST. LOUIS ACCIDENT CASE. 

An interesting decision was that at St. Louis 
recently in the case of the tna Life, accident 
department, against H. R. Vandecar. The lower 
court gave the decision in favor of Vandecar, 
but the circuit court of appeals has just reversed 
it, and remanded the case for a rehearing. This 
action practically means that the company will 
win, The point is that the 4tna’s contract pro- 
viding double indemnity for acciderts on trains 
and public conveyances only covers while in- 
sured is traveling within the car or vehicle. 





Ohio Casualty Appointments. 


Continental, Ind.— Lane Lockwood, San- 
dusky. 
Fidelity and Casualty.—W. M. Johnson, Co- 


lumbus. 

Great Eastern—A. C. Sinks, 
Leyens, Cincinnati. 

Lloyds Plate Glass—Wood & Roods, 
boro; Huston & Keating, DeGraff. 

New Jersey Plate Glass—E. H. Coe, 
A. W. Hall, Ironton. 

New York Plate Glass—W. M. 
tins Ferry; M. 
Wohn, Defiance. 

Standard L. & A—J. Hanson, Gallipolis; 
Jno. J. Thomas, Gallipolis; O. H. Kyle, Xenia. 

U. S. Casualty—Wyman & Aub, Cleveland. 

Union Casualty—Harvey G. Henley, Dayton. 


Troy; H. W. 
Hills- 
Dayton; 


Mar- 
Geo. P. 


Lupton, 
B. Deshong, Ashland; 


Oscar Ising, United States manager of the 
Ocean Accident and Guarantee Company at 
New York, wasin Ohio last week. 

The estate of Charles E. Steward of Colum- 
bus has brought suit against the Central Acci- 
dent for $2,000, the amount of a policy. Stew- 
ard died September 8th, last, from wounds on 
the neck, but it is not known how they were 
received. : 
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PERSONAL NEWS. 


SINCLAIR.—A. J. Sinclair, of Grand Rapids, 
Michigan state agent of the Home of New York, 
who has been on the sick-list at Eureka Springs, 
Arkansas, for some time, has been improving 
rapidly, and expects to return to his work next 
week. 

HALLE.—A week ago yesterday E. G. Halle, 
western manager of the Germania and Interna- 
tional, while riding with his daughter in their 
carriage on the streets of Chicago, was in- 
jured owing to a collision of the carriage with a 
heavy truck. Mr. Halle was thrown to the 
ground and suffered the dislocation of his 
shoulder. He is now laid up at home, and 
while there were no internal injuries, he will 
not be out and around for some little time. 


HaArtT.—Tuesday morning H. B. Hart’s only 
child, a little daughter, died suddenly. Mr. 
Hart left his home on Walnut Hills in the 
morning with the consciousness that both 
mother and baby were doing well. He had 
only reached his office when he received the 
sorrowful message. Little Alice was the joy of 
the Hart household, and was only two months 
old. She will be buried at Memphis, where 
Mr. and Mrs. Hart will go for at least a couple 
of weeks. Mr. and Mrs. Hart have the con- 
dolence of many friends. 


SANDERSON. —A pleasant memento from his 
many Ohio friends, which Mr. A. G. Sanderson 
carried with him to his new field for the Conti- 
nental at Buffalo, New York, is a_ beautiful 
silver service, which was carefully selected, un- 
beknown to ‘‘Sandy”’, it is said, but not entirely 
without the advice of his wife. The presenta- 
tion is the more to be appreciated from the fact 
that it was made by the representative men of 
the field, and bears witness to the very high 
esteem in which Mr. Sanderson is deservedly 
held by his old co-workers. On the urn of the 
set was inscribed, ‘‘A. G. Sanderson, from his 
Ohio field friends.’’ No less than 63 special 


| agents helped to make this appropriate souvenir 


possible. Mr. Sanderson’s Buffalo address is 


Box I11. 


REILLY.—The high esteem in which T. J. 
Reilly, the Detroit local agent, is held among 
insurance men, was again menifested at the last 
meeting of the Underwriters. Mr. Reilly stren- 
uously objected to being heralded throughout 
the country as an incompetent. In the last 
issue of THE OHIO UNDERWRITER Agent Lee 
Amberg stated he called on the executive 
committee to resign on the ground of in- 
competency. Mr. Reilly forthwith handed 
in his resignation, thus answering the charge. 
The club took up the question at once and, 
on being put to a vote, the resolution was 
unanimously yoted down. Great applause 


| followed the vote, and Mr. Reilly’s unimpeach- 


| Dayton, 


able character as an honest, good promoter of 
insurance interests in Detroit, was vindicated. 
He may well feel elated over the result and the 
high esteem in which he is held by his com- 
peers. 


HoovER.—When a man gets too big for his 
native town it is high time notice is taken of 
the fact. Upto this time we have never been 
aware that there was anything the matter with 
Ohio,—for its kind. We believe the 


| field men generally have always had a kindly 


| it is not 


| entry, 


| it will be 


feeling for Dayton, notwithstanding its Soldiers’ 
home, and its local board ‘‘situation.’’ As a 
residence city it is clean and pleasant though 
perhaps a little quiet in its rural simplicity, but 
a town that one would think one 
would be at all ashamed of. And yet the St. 
Nicholas Hotel register at Cincinnati bears the 
John Hoover, ‘‘Ohio.’”’ Before McKin- 
ley’ 5 election, plain Dayton was good enough 
for John. How McKinley’s election could have 
such an effect on a man’s signature, we are at a 
loss— particularly in this case. Perhaps it 
is only a coincidence. It is to be presumed 
that after McKinley goes out and Reed goes in, 
John Hoover, ‘‘United States.’’ 
| Better move to Columbus, John! 


ONE MAN’S EXPERIENCE.—There is quite a 
story going the rounds on a popular and well 


| at least, one thousand dollars; 


| agents of West Bay City, 





known special agent of a prominent American 
company, who thought he would take a trip to 
Columbus during the fight against the ‘‘foreign 
discrimination’”’ bill in the legislature and inci- 
dentally meet and jolly any of his agents whom 
he might chance to meet there. Happening to 
meet one of the ‘‘sheep” of his fold, this jolly 
‘“‘shepherd’’ proceeded in his usual captivating 
manner to drum for business. The agent re- 
ferred to replied that he had a nice risk he was 
short on and only needed $1,000 additional and 
on which all his other companies were carrying 
from $1,000 to $1,500, Could not Mr. Shepherd 
increase his line from $500 to $1,500 just for 
this once? ‘‘Asa favor’’ the extra amount was 
authorized and the agent went on his way re- 
| joicing. The last seen of the accommodating 
shepherd, he was struggling with a total loss on 
the risk in question. He is $1,000 out on his 
trip to Columbus, but that wont prevent him 
from going again, u-bet! Thus the foreign 
discrimination bill lost one American company 
probably even 





more than the Continental. 

formerly one of the leading 

has removed to Grand 
Rapids and opened a real estate and insurance 
office. He has the Citizens’ of St, Louis. 


R. W. Irwin, 





H. W. WEISBRODT, 


Designing, wood ana Process 
Engraving, 
Half-Tone, 
Zinc-Etching, 
Electrotyping. 
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BLYMYER BUILDING, 


CINCINNATI, O. 


Accident Insurance 


is all right, but why not supplement your policy 
with every possible safeguard. 





If you are a rider 
you can make no mistake in selecting an 


Orient Bicycle... 


for your mount. The 


tion of the 


Triple 


Truss Construc- 


ORIENT 
FORK 





has been called a /iberal life insurance. 
substantiates this view of it, 


Its record 

and we have yet to 
hear of a case of breakage, even in collision 

Prices for Single Wheels, $50, $75 and $100. 

Prices for Tandems, - - $100 and $125. 
We make a full line of Multi-Cycles, from Trip 
lets up to Ten-Seaters. Catalogues mailed free 

Address 


WALTHAM MANUFACTURING CO., Waltham, Mass. 


CINCINNATI AGENT: 
\ E. P. GRAY, 130-132 WEST SEVENTH ST. 


upon application 
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Netice re Life Men! 


We are organizing Central and Southern Ohio 
for the PROVIDENT SAVINGS LIFE. Good men 





| THE 








Ohio Mutual 





can obtain valuable general 


BOSWELL & BUCKLEY, 


50 h GUARANTEED DIVIDEND! | 


No estimate of future results! Every 
figure guaranteed! Under the new Policy | 
of the HOME LIFE INSURANCE CO. of 
New York. Before making your 1898 Con- 
tract address 





w. A. RR. BRUEHL. J. H. MINDERMANN. 


W. A. R. BRUEHL & Co., Gen’! Managers 


OHIO AND SOUTHERN INDIANA, 
Western Methodist Book Concern Building, CINCINNATI, 0. 


J. H. ANTHONY, Manacer 
NORTHEASTERN Ono, 


Cc. F. MCCORD, Gen’: Acr. 
SOUTHWESTERN Onto, 


Rew ENGLAND BuiLoING, CINCINNAT!, O. 


CLEVELAND. 


G. HILLER, Seciat Accent 
CINCINNAT!. O 


JOHN HANCOCK 
MuTuALc LiFe INs. Co. 


OF BOSTON, MASS. 
STEPHEN H. RHODES, PRESIDENT. 
ROLAND O. LAMB, SECRETARY. 


Its Policies are subject to provisions of the 
perfected Non-forfeiture law of Massachusetts, 
securing upon the face of each the endorsement 


of eash and paid-up value as part of the policy | 


contract. 
Annual cash dividends, loan values, and a 


policy contract, plain, simple, positive,and un- | 


excelled in liberality. 
Several good General Agencies with liberal 


renewal contracts in splendid territory are open to 


men of experience who want to settle permanently. 
For further particulars, address the Company at Bos- 
ton, or 


J.C. CAMPBELL, State AGENT, 
FOR OHIO AND WEST VA., 
BOARD OF TRADE BUILDING, 


COLUMBUS, OHIO. 
Energetic producing 


Wanted "Agents in every Town 


in Ohio. LIBERAL CONTRACTS. Address, 
Manager Ohio Branch, 


Canada Life Assurance Co., 
Cleveland, O. 





MYRON C. 
Manager 


AETNA LIFE INSURANCE CO. 


(ACCIDENT DEPARTMENT) 


LONG, 


MITCHELL BUILDING, 


*Phone 2153. CINCINNATI, 0. 


agency contracts. 


MANAGERS, 
CINCINNATI. 


OHIO STATE AGENCY 


OF 


THE UNITED STATES LIFE 
INSURANCE COMPANY, 


OF NEW YORK. 


lf you can produce business let me hear 
| from you. New and attractive features. 
Most progressive Life Insurance Company 
in Ohio. Can suit you on territory or con- 
tract. Address, 


E. W. CHRISTY, State Megr., 


106 Euclid Ave., Cleveland, O., or 
15 & 16 Wiggins Block, Cincinnati, O. 


ATTENTION! — 


The Washington Life Insurance Co. 
| of New York, is giving most liberal 
| contracts to capable producers in Ohio 
Some splendid territory unoccupied 
Up to date, and the very best contracts 
| of Life Insurance yet offered. 





In THE Last Five veans, THE WASHINGTON paio | 


A LARGER AMOUNT TO POLICY-HOLDERS IN RETURN PREMIUMS 

1. E. FOR DIVIDENDS AND SURRENDERED POLICIES’ PROPOR 
| TIONATE TO PREMIUMS RECEIVED, THAN THE AVERAGE OF ALL 
OTHER LIFE INSURANCE COMPANIES IN THIS COUNTRY 


ADDRESS AT ONCE, 
SKINNER & MERWIN, 


24 Carew Building, 


MANAGERS, 


Cincinnati, Ohio. 


Health Hindorsement 


WILL BE ATTACHED TO ANY 
GENERAL ACCIDENT POLICY 
ISSUED BY 


“The Pacific Mutual Life Insurance Company | 


OF CALIFORNIA. 








1S) 2 RATES Oe 
Amc UNT OF POLI —_ 
ea ns rt Health Additional 
Weekly Annual 
| Accidental Accident Indemnity Premium 
Death Indemnity 
$5,000 $25.00 $25.00 $2.50 


~ You can sell double the amount of Accel. | 
dent Insurance with the Endorsement. Goo 
Agents in Ohio and West Virginia can me 
good contracts. Address 


P. W. DITTO, State Acenr, 
379 The Arcade, Cleveland, 0. 


H DREFERREDS 2 


Fire Insurance Co., 


of SALEM, OHIO, is 








HARD To BEAT. 


NEL SON oJ. EDWARDS .s 


wit EAST THIRD ST CING INNATI ¥ 





NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864. 
Local Agents in all Prominent Localities in the 
United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents. 


$24.00 per week for Accident 


ACCORDING TO OCCUPATION 





$6.00 per week for Sickness 


ACCUMULATED FOR AGE. 


| The National Masonic Provident Ass'n 


| MANSFIELD, OHIO. 


The only Company that has ever made a continuous 
success of the sick benefit business. 











ee ee 
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H. L. PALMER, Pres’t. 
J. W. SKINNER, Secry THE ORGANIZED 1857. 


NORTHWESTERN MUTUAL LIFE INS. CO. 


PURELY MUTUAL AND TRANSACTS BUSINESS ONLY IN THE UNITED STATES. 








STATEMENT JANUARY ist, 1898. 
oO tab N neice UG oie uaeds Oba aaaws orb eede kk wk oonra $103, 375,536 
NI air eile a Feo led heat amend sMawactaeaskeanons 80,885,093 
Accumulations held to meet Tontine Policy contracts. .$ 16,310,434 
LOW III 3 20's 20 5 ices a Naw nodad oe erh dAbeoe Ve vaiig des 6,180,009 ECONOMICAL 
MORTALITY. Emocmne Garber BOOT oni. wkd ives ccbccic tele tevas ee 20,020,162 MANAGEMENT. 


Insurance Written during 1897 


bie Sipe edn SMe RA 4.6 odes Oe $ 61,187,593 
Seal Marken eaahain a bakers Shets 28,913,541 
eee) Sere Ee Ames ere ee 413,081,370 


[Insurance Gained during 1897.... 





BEST RESULTS TO POLICY-HOLDERS. 
Business accepted only from regular Agents of the Company. 


For further information, or an Agency, address: 
WILLARD MERRILL, Vice Pres’t and Sup’t of Agencies, Home Office, Milwaukee, Wis. 


ORGANIZED 1836. INCORPORATED IN 1847. 


WASHINGTON CENN MUTUAL LIFE company: 


OF PHILADELPHIA, PA. 


GROSS ASSETS, . . . . « « $82,218,081.25 


INSURANCE COMPANY __.—a" SURPLUS, iew ne2e¢ & % & @ See 


riRE 


OF CINCINNATI, 0. T PENN is purely MuTUAL. Insurance is furnished at exact cost. Its factors 
mortality interest and expense — have all been highly favorable in this company 
CAPITAL, o $150,000.00 All policies are NON-FORFEITABLE for reserve value, the latter being applied to 
EXTENSION " or to *‘ PAID-Up,”’ as may be desired. Its policies are free from techni 


HAS BEEN IN CONTINUAL OPERATION 6 9 YEARS calities and become INCONTESTABLE for any cause after Two years 
AND HAS MET EVERY OBLIGATION FOR : 7 ae ; 


HARRY F. WEST, President. 





~— ‘ GEORGE K. JOHNSON, Vice-President. HENRY C. BROWN, Sec’y and Treas, 
ACENTS WANTED IN OHIO Jesse J BARKER, Actuary. Joun W. HAMER, Manager Loan ra. 
. H. C. Lippincott, Manager of Agencies H. H. HALLOWELL, Ass’t Sec’y and Tre< 


J. W. IREDELL, JR., Gen’l Mgr., Cincinnati. 


HENRY EMERSON, President. E. F. WEISS, Secretary, F. A. KENDALL, Gen’l Agent, Cleveland. 





¢ HDBL Ty - Central Andiitows . 


....[nsurance Company, 


Zl ae sOcIATIO 232 Fifth Avenue, PITTSBURG, PENN. 
MUTUAL LIFE ASSOU' TON 


,—flja ‘Coril tails) 


SPECIALTIES: 
hohe WILL UpDemiumd An Accumulative Combination Accident Policy --- The 


best policy written. 


ls Ctiile ecw y New Plate Glass Policy---More definite and liberal than 





Capital and Surplus over - - $200,000. 


other policies. 





S.C.BOLLINC_. ier The above contracts are the best to buy and the best to sell. 


—_—_—_—_—— SUPERINTENDENT OFACENCIES 
PHILADELPHIA. PA___ 








AGENTS WANTED. 
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Ohio Farmers Insurance Company 





OF LONDON, ENGLAND. 


George Monroe Endicott, Manager and Attorney 
Jnited States Branch 


Original and Leading Liability Company. 


EMPLOYERS’ LIABILITY, 

PUBLIC LIABILITY, TEAM LIABILITY, 

GENERAL LIABILITY, WORKMEN’S COLLECTIVE, 
PERSONAL ACCIDENT INSURANCE. 


SELL INDEMNITY THAT INDEMNIFIES. 


GENERAL AGENTS: 


B. M. & GEORGE D. ALLISON, Southern Ohio and Tennessee, 
39 East Third Street, Cincinnati, O 
L. PACKER, Northern Ohio, 827 Cuyahoga Bldg., Cleveland, O 
KOBT. ZENER & CO., Indianapolis, Ind. 


ELEVATOR LIABILITY, 


LE ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


Ascet , snuar let 1208 of 410< f 
ssets o anua - D1,C ; UZ, 


JAS. C. JOHNSON, PRESIDENT. 
O. S. WELLS, SECRETARY. 


EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, Ltd. 





ORCANIZED IN 1848. 


Eighteenth Annual Financial Statement 


OF THE 


Manufacturers and Merchants’ Mutual Insurance Company 


ROCKFORD, ILLINOIS. 


JOHN G. CHICK, 
VICE-PRESIDENT 


H.W. PRICE, 
PRESIDENT 


F. F. WORMWOOD, 
TREASURER 


GEO. W. CARSE, ass'T SECRETARY 


1. S. MONTGOMERY, 
SECRETARY 


JANUARY 1, 1898. 


ASSETS LIABILITIES 

Cash $ 81.032 16 Interest Outstanding Scrip $ 40 00 
. : 600 on Losses Adjusted not due 3,207 SO 
Contingent. 132,121 72 Losses in Process of Adjustment 15,836 33 

rm om Re-Insurance Reserve, ) per 
$913,153 85 cent. of Premiums 40,589 67 
Net Cash Surplus, $20,998.66. Surplus above all Liabilities an —~ 

$913,153 


Losses paid since organization $683,312 81 
Scrip Dividend paid since organization. 8,952 84 
Cash Dividend paid since organization. $8,536 40 





* CHARTERED 1851 
Richland 
Mutual Insurance Company, 


MANSFIELD, OHIO. 


DIRECTORS: J. H. Cook, N.S. Reed, J. M. Waugh, H.R.Smith, J. W. Jenner, 
G. A. Clugston, H.C. Hedges, W. W.Cockley, A.C. Cummins. 


Assets, $1,641,484.07. 


J. H. COOK, President. R. SMITH, Secretary. 


1s4c. 1sSsD”72. 


The Western Mutual Fire Ins. Co. 


URBANA, OHIO. 
Writes Ohio Business Only, strictly on the Premium Note Plan. 


eesee?> HALF-A-CENTURY 


Shows that its members have obtained 


RELIABLE INSURANCE, 
SOUND INDEMNITY. 
REASONABLE RATES, 
VERY LOW COST, 


Averaging only 4% per cent. for last twenty years. 
LOSSES PROMPTLY ADJUSTED AND PAID. 


W. R. ROSS, Pres. WILSON BALDWIN, Sec’y 40S. S, CARTER, Gen’l Agt. 


STANDARD OHIO MUTUAL FIRE COMPANIES. 


Incorporated April 17, 1876. Began Business October 2, 1876. 





THE 


Central Manufacturers 


VAIN WERT, OHIO. 


Mutual 


Insurance Co. 


Premium Notes $369,589.95. 


Total Cash Assets $99,579. Net Cash Surplus $54,523. 


J. S. BRUMBACK, President. F. W. PURMORT, Secretary. 


TWENTY-FOUR YEARS OLD. 


The Mansfield Mutual 


Fire Insurance Co. 


J. W. WAGNER, President. 
J. M. Cook, Secretary. 


OF MANSFIBLD, O. 


Total Available Assets $484,650.58. 
Net Cash Surplus 812,909.61 


Transacts an Agency Business in Ohio. 
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Yh . ah. 
The Best Lye 


(Pycfe 


Policies, eecden Bava ee Commissions, 


OF NEW YORK. 


ACTIVE AGENTS WA 


KIMBALL C. ATWOOD, SEc’y, 


256 and 257 Broadway, - 


ASSETS, over 


Surplus to Policyholders, 


wos, GERMAN AMERICAN INSURANGE COMPANY, 


OF NEW YORK. 





——— 1867. Members’ Safety Fund 


81,000,000. 


‘HARTFORD LIFE. NSURANCE COMPANY, 


HARTFORD, CONN. 


Sells all Desirable Forms of Up-to-date Contracts. 


Ten-Year Renewable Term Policies. 
Ten-Year Non-Renewable Term Policies. 
Twenty-Year Option Policies. 
Twenty-Payment Life Policies. 
Seven-Year Distribution Policies, ete. 






The Best 


NTED. 


NEw YorRK. 
E. B. SAYERS, Central Manager, Chamber of Commerce Building, 


82400,000 _ Cincinnati, Ohio, will pay the largest brokerage for surplus lines; also 
203,000 makes renewal contracts with reliable men. WRITE HIM. 





THE AMERICAN FIRE txsuranc® 


JANUARY 1, 1898.— 


PHILADELPHIA, PA. 




















Stocks and Bonds--Par Value $5,599,209.00. Market Value $6,969,603 00 
Cash in Banks and Office $286,133 96 
Cash in hands of Agents and in course of collection 494,981 10 
Accrued Interest not included in Market Values 10,981 06 
Real Estate owned by the Company . 15,000 00 
Loans secured by mortgages on N. Y. City Real Estate 58,000 00 85,0965 12 
Total Assets $7.834,699 12 
CAPITAL STOCK (Invested in U.S. Bonds $1,000,000 00 
Reserve Fund for Unexpired Risks 2,601,689 S81 
Reserve Fund for Unsettled Losses 302,614 43 
Reserve Fund for all other Claims. . 251,395 50 | CASH CAPITAL, n x - 8 500,000.00 
Net Surplus beyond all Liabilities 3,678,999 38 | Reserve for Reinsurance and all other € aims, - «= 1,513,076.99 
$7,834,699 12 Surplus over all Liabilities, - - 542,301.63 





ERNEST L. ALLEN, President. 
LOUIS F. a Vice-President. WILLIAM N. KREMER. Secretary. 
OBERT L. KLUM, EDWIN M. CRAGIN, Asst. Secretaries. 
PACIFIC DEPARTMENT: WESTERN DEPARTMENT : 
San Francisco, Cal. 


Chicago, Ill. 
GEORGE H. TYSON, Manager. EUGENE CARY, Mgr., ROGERS PORTER, Asst. Mgr. 


The WILLIATIS TYPEWRITER. 
New No. 2, for 1898. 


Visible Writing. Extreme 


Direct Inking. Durability. 
Best Work. Ball-Bearing 
Key-Board Lock. Carriage. 
Easy Touch. Phenomenal Speed. 


Permanent Alignment. 
Superior Manifolding. 


OLD MACHINES TAKEN IN 
PART PAYMENT. 


Fullcatalogue onapplication. Agents 
wanted in unoccupied territory 

We havea few second-hand machines 

of other makes for sale; also sup- 

plies 


EDWIN A. HARDIN & CO. 
SOLE DEALERS, 
409 Walnut St., Cincinnati, Ohio. 


The Kansas Mutual Life Insurance Co, 


TOPEKA, KANSAS. 


J. P. DAVIS, 2 a. Se ae YS 


MEN! ION THIS PAPER. 


PRESIDENT. 


AS SAFE AS NATIONAL BANK NOTES. 


National Bank Notes are secured by deposits with the United 
States Government. The Registered Policies of the 


KANSAS MUTUAL LIFE INSURANCE CO., 
are, in compliance with law, secured by deposits with the State of 
Kansas. Both have government guarantees in addition to corpora- 
tion pledges. No better or safer insurance can be had. Reliable, 
energetic Special, District and State Agents wanted. 


A. L. ATWOOD, Agency Director, 
Topeka, Kansas. | 


TOTAL ASSETS, JAN. 1, 1898, $2 675, 520.22 


rHOS. H. MONTGOMERY, President. RICHARD MARIS, Sec’y and Treas 
CHAS. P. PEROT, Vice-President. WM. F. WILLIAMS, Ass’t Sec'y. 
WM. B. KELLY, Genl. Agt. 


NELSON B. JONES, JAMES P. EDMONDS, 


S vecial Agt. for Michigan, Lansing, Mich. Special Agt. for Ohio, Lansing, Mich 


Mutual Reserve Fund 
~——_Life Association. 


FREDERICK A. BURNHAM, President. 
Mutual Reserve Building, NEW YORK CITY. 


- 


New business received in 1897, over $71,000,000. 
Cash income during 1897, over $6,000,000. 
Death Claims paid since organization, over $33,000,000. 











EDWARD H. /IILLER, [anager. 


Carew Building, Cincinnati. 


The State Life 


Insurance Company, 


INDIANAPOLIS, IND. 


Telephone 640. 


While organized and operated as an assessment company under assessment laws, 
THE STATE LIFE INSURANCE COMPANY adopted at its organization the scientific 
premiums and mathematical reserves of the old line system, and the emergency 
clause and limited expense fund of the assessment system. In thus combining the 
best features of both systems and eliminating the weaknesses of each, the Company 
claims the distinction of having developed a more perfect system than either, and to 
have reached the acme in fundamental! construction of a superior Life Insurance 
Company, embodying elements of perpetuity and strength not found united in any 
other. 


sa" Correspondence solicited with first-class Life 
Insurance Men. 





YEE TREN He as 


nein 





